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CUSTOMER AGREEMENT

This agreement is made

the day of 20 between CHINA FINANCE KAB LIMITED (“CFKAB”).

1. aLicensed Corporation registered under the Securities & Futures Ordinance;

2. Central Entity Number ALF683; and

3. Situated at 30/F., Chinachem Century Tower, 178 Gloucester Road, Wanchai, Hong Kong, and
the party (“the Client””) whose name, address and descriptions are set out in the Account
Application forms and the related documents hereto.

This document together with the related account application form contains important terms and
conditions that apply to and constitute the agreement on all Account with CHINA FINANCE KAB
LIMITED. Please read this Agreement carefully and retain it for your future reference.
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SECTION A
GENERAL —f %k

This agreement, together with the related Customer Information Statement, any Account Application Form(s) and Confirmation(s),
contain important terms and conditions that apply to and constitute the agreement on all Accounts that you open and maintain With
China Finance KAB Limited.

ARE P, EFARSCZ % P BRI AT R R A AR A S T EE AR, EH TR T heE =i
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Please read the Customer Agreement carefully and retain for your future reference.

A B AR P, SRR H E S5 A

1. Definitions & X

1.1. Save as otherwise specifically set out in other Sections in this agreement or other documents forming part of the Customer
Agreement, words and phrases in the Customer Agreement shall be read and construed in accordance with the definitions set

out below:
B AEAE P O LA 4 B A S 20 AR P USRI SO B A BARHLE , AR P UMM AR DGR ) S 4 R DL R 8
AR

"Account" means any account (including without limitation any sub-account of that account and a Margin Account, Futures
Account, Options Account) from time to time opened in your name and maintained with us for the Services. An Account shall
be denominated in Hong Kong dollars or such other currencies as we may agree from time to time with you;

[P ] 45 ) DA Aot FH 5 55 BRI 95 T AN IR 7 35 S5 A AR S 44 SO SR AT IR CRIFREARIR T 2K < Br 7
ML PRIESIR L SRR S BRI ). TR 2 mA Oy T BRI 518 258 2 Hopth T
“Account Application Form” means the form(s) which is required to be completed by you and returned to us each time you
apply for a new Service to be provided by us to you;

[P HRAE A | 8 PN A5 0 ) 5 S5 RO T IR 95 I 7 B S R A0 I A5 2 ek
"Affiliate" means any Group Company other than China Finance KAB Limited;

(BB AT ] fakk b6 =PI A R A 7 DA AR R AT
"Agents" means all agents, associates, Affiliates, nominees, dealers, brokers, counterparties, contractors, custodians,
information service providers, providers of execution facilities and providers of other financial products (including their
respective delegates) as may from time to time be engaged by us in providing the Services;

[REA ] RIEEE SRS, AHEAZEREA. MBS, BEAR] &N, ZHH. 24, ZHXF.
ARSI REN BERIRSS IR AL . AT VR O LS A A SR R (RS % B AU,
"Applicable Laws and Regulations” means any statute, law, regulation or order, or any rule, direction, guideline, policy,
requirement, code of conduct, notice or restriction (whether or not having the force of law) issued by any regulatory authority,
government agency, Exchange or professional body applicable from time to time, or market practices or customs, whether in
Hong Kong, the PRC, or other applicable jurisdictions;

[ P S ) 4R A b A N RO [ sl At P8 DXAN I 3 O AT LR . BURL 4 S el
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"associated entity" has the meaning ascribed thereto in Part 1, Schedule 1 of the SFO;

(BRI ] RIS SN TR BN R 158 1 805 PTIR T 2 & 35
"authorized financial institution" has the meaning ascribed thereto in Part 1, Schedule 1 of the SFO;

DA S5 AL | FRIESR B BRI R 128 1 30 i 72 & 3
"Authorized Person™ means a person duly appointed by you in the Mandate and, in respect of such persons, we have not
received any written notice of revocation or termination of such person’s appointment, powers or authority from you;

[ IR ] FRAEE T ERIEBP EABEZN L IR E, BRG] TR AR R T i
B IR Z S PR L 2 T AT B AL T 5 5
"Business Day” means a day (other than Saturday, Sunday or a public holiday) on which we are open for business in Hong
Kong;

[TAER | RESAEEENINEN AL —R CREFEEIIN BHIRMRARBID;

"Clearing House" means Hong Kong Securities Clearing Company Limited (“HKSCC”) in relation to HKEx and, in relation to
any other Exchange, the clearing house providing services similar to those of HKSCC to such Exchange;

[E5500T | A A Pl 5, faarish REFAR AR, SIS SIS, $8RA RIS 5 et R sl
A PR A R AHAUIR 55 2 S5 55~ 7] 5
"Customer Information Statement" means the statement which contains information provided by you to us for the purpose of
Account(s) opening;

(B P BORE ] | SRO9TT K, B 1RSS5 R AL BORM 7 B
"Closing Out" means, in relation to any contract, the entering into of another contract of the same specification and for the
same amount, but of an opposite direction in order to cancel out the former contract and / or to crystallize the profit or loss on
such former contract. The term "Close Our” shall be construed accordingly;

[P ] 18 GHUERIELIE ) T30S — 0 B S e AR [ 10 7 [l 5 20, LR 1l 65 20 S sk 1 -5 2 i Wi e 5%
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"Collateral” means, as security or credit support for entering into any Transaction or for any of your obligations under the
Customer Agreement, collectively, (a) all monies and properties (including Securities Collateral) provided by or through you
which are now or hereafter held or controlled by or through us or which are in transit to or from or allocated to or are otherwise
in our custody or which are carried in any Account, and (b) all proceeds or distributions of the same;
(AR | A I AT AE 5 5] R AER P 0N AT OSSR R ERAE F SCRr, Bk ds: (a)diia) T~ slodid &) T
Peft, MH, BUFERRE Pl B SR B, E RS SRS PN EER g, sF R T E S RE, 5
B R AR B E R, B HARATIR P BT R A Bk &Y 7 CESRE AT D K ()5 AT IR () A S8
A7 YL B3 s
"Commaodity" means any item and includes, without limitation, agricultural commodities, energy, metals, currencies, shares,
interest rates, indices (whether stock market or otherwise), or other financial contract, right or authority and shall, where the
case requires, include a Futures Contract or Options Contract in respect of any of the above and in each case whether or not the
item is cash or physically settled,;
[Fdn ] SR AR EAR TR M. IR, &8, 18, BE. FIZ, 88 OeREERE BUMIEED,
AN GRS 20 AR ERCR . S 7% A DL _EARAT— T A B A& 20 OB R B4 IE 2 S 25 5
"Confirmation™ means the written notice which contains the specific terms of agreement to a Transaction;
RN | 38L& TS 5y SRR 5% R 2 A5 THE 5
"Customer Agreement” means this agreement (including all Sections and Appendices hereunder), the Risk Disclosure
Statements, the Customer Information Statement, the Account Application Forms, any addendum, any relevant Confirmation,
and / or any other agreement or document entered into between us for Services and / or Transactions, each as may from time to
time be amended or supplemented;
(B FRA O (BRI M) S ER A0 22 7 BRI K iRl s . ARfTRE R AR A
RNy, KIS T 550 THRSS | R/ (585 | AT SEZ AR HAl Pl s S, A3 AT & WA #1722
BT A 5
"Dormant" means, in respect of any Account, the status of such Account having recorded no trading activity and no position for
a continuous period of eighteen (18) months or such other time period as we may notify you from time to time in writing
provided that any changes to the said time period shall not (a) take effect before the lapse of the thirtieth(30) day from the date
of our aforementioned notice; and (b) cause any discontinuation of the time already accrued or a restart for the calculation of
the said period. Upon such designation, we may restrict the use of or impose such conditions as we think fit in relation to the
operation of such Account;
[ANESD | 48, BUERIR S, %W 8T\ (18) A H BH A H 35 55 LL5 T % 2 0 081 (R I 18] P9 A il AR AT
LIEANACHRTES (M LR 2 AR ()R REAR M A S =1(30) H AR ARG B (b) s BUEfT 2 R
PRI T 2 BT B A OGN TB) BB T 06 R M BEIK P et e N ANE SR G, B2 T DARRNZIR - 2 A H, B 1%
W 2 3B A TN B S Dy 2 1) 2%
"Exchange" means any association, market or exchange with fixed rules and regulations through which you instruct us to
transact, without limitation, Securities, Futures Contracts or Options Contracts on your behalf and includes HKEx and HKFE;
(B2 5T | 46 ST [ E MU AE B AT T P2 T Z BT, T R R & S5l e R A R TIE R IR &4
B A L5558 Ty, GRS 5 P A s I 1258 5 P
"Futures Contract" or “Futures" means a contract executed on any commodity, futures or options Exchange or any over the
counter Transaction in connection with any such Futures Contract, the effect of which is that:
[T &2 ] B TSR ) FeFEARTR oy HITR BB 5 T SE 64, B0 SR S LS ma e %, IFi%
PAN 15 DU A 2
(a) one party agrees to deliver to the other party at an agreed future time an agreed Commodity or quantity of a Commodity
at an agreed price; or
— 7 BNV [F) R TE S TA], $ JEXUT5 T F AN A 16] 55— 7 2438 NS A X7 DA AT 2 R kO T A AT 4
R A 8
(b) the parties will make an adjustment between them at an agreed future time according to whether the agreed Commodity is
worth more or less or, as the case may be, stands higher or lower at that time than a level agreed at the time of entering
into the contract, the difference being determined in accordance with the rules of the commodity, futures or options
Exchange in which that contract is made;
KI5 H4AE TRURE I 8] PN ARFE1Z NPT RE  24 I Z ANME 5 1T 325 29I X057 1€ (B VR R, Toial & <M ERE &
MENEEAR, A REGRIE LS LR i T BSIBEE 5 B e «
"Hong Kong" means the Hong Kong Special Administrative Region of the PRC;
[FFHE |48 e N RSN A 3R AT X
"HKEX" means Hong Kong Exchanges and Clearing Limited;
[ UL G T ] 18T T REEE AR AR
"HKFE" means Hong Kong Futures Exchange Limited;
[FHEITR AT 5 o | 48 H BT Z A R A 6]
"ID" has the meaning ascribed thereto in Clause 15.1 below;
TP RIS | B8 SCAZ IR AR % 15.1 260 s
"Inactive Account” means, in respect of any Account, the status of such Account having recorded no trading activity for a
continuous period of eighteen (18) months or such other time period as we may notify you from time to time in writing
provided that any changes to the said time period shall not (a) take effect before the lapse of the thirtieth(30) day from the date
of our aforementioned notice; and (b) cause any discontinuation of the time already accrued or a restart for the calculation of



the said period. Upon such designation, we may restrict the use of or impose such conditions and | or charges or fees as we
think fit in relation to the operation of such Account;
[HEKS ] 38, SRR TS, 2L\ (18)A A B Ath B 5153 DA -F T % 28 S0 i T (R B[] P9I il AT
W22 GRS (M ESCITR 2 A EAG: (a)fE A REAEH AME=1TQG0)AriA%: & (b)RIuUEfc BRI
[F1) 2 e by B A A OGS [R) BB P06 R 50D . LMK P R e N B 7 S, 5 A5 eT AR BRZIK P A, Bl sz
AR %A R /BB B A IS 24 1K 2 H
"Insolvency Event" means the occurrence of any of the following events to a person, whereby that person (a) becomes or is
declared insolvent or bankrupt; (b) is the subject of any proceedings related to its voluntary winding up, liquidation,
bankruptcy, insolvency, administration or receivership; (c) is the subject of any proceedings related to the appointment of an
administrator, receiver, administrative receiver, trustee, liquidator or any similar or analogous officer; (d) makes an assignment
for the benefit of all or substantially all of its creditors; (e) calls a meeting of its creditors or otherwise makes or proposes to
enter into an agreement or arrangement with its creditors for the composition, extension, or readjustment of its debts or
obligations; (f) a filing is made, petition is presented or resolution passed or proposed for any of the foregoing; (g) becomes or
its parent becomes unable to pay its debts as they fall due; or (h) is subject to an analogous event in any jurisdiction;
[ TGS ] 183 N R A VNN AE S, B — 2 A\ o (a) o SE R B B 35 9 R T G = (b) A HBNTEEL. i
SLOWTL TG BT EEEERERT: (ONMEMARBEEHA. BEAN. BHEEN. ZIOA WEASUE
AT ZRABLEAHZRAUN 52 IR PP BOXS B (d) AT BCSE B AN AR 28 #EAT #ik s (o) H T RN 2 B B LAt 77 =fik
B S HBANAT S 55 AL L S ST B T 2 A5 45 B S5 IR P B s () ERUATIRAE T H IR L R, 42
ACETE, BURS B G (g) B BB BEA R E I EIE B 55 Bl(h) IR AR FVE R XA R A R AL A
“Instructions" mean any instruction given by you in such form and delivered or transmitted to us by such means as we may
prescribe from time to time, including, but not limited to, instructions given by telephone, in writing, via the Internet (whether
by email or our on-line Service), by facsimile, or in person, in each case subject to the applicable minimum and / or maximum
amounts as we may prescribe from time to time in respect of any particular type of instruction, for the utilization of the
Services;
{87 | 1618 o TAER TIRSS |, 4% ME AN HE 2 % NS TPk i A i Bk 2 5 S AT 4R R, A4S AR
T, @i R B, B (RIS S AR SS) A HECE AMthieR, FUUERYZE SN AN
AN TR P oA % B8 v AL T PR
"Investment" means all or any of Securities, Futures Contracts, Options Contracts and any other investment products that may
be offered by us to you from time to time;
[$55 | $8E AN FE T RAEKEFESR . ARG, ARG QMBI T ™ 5
"Management” has the meaning ascribed thereto in Clause 15.3 below;
[EHZE] e SZ TR 15.3 600E;
"Mandate" means all mandates between you and us, including, without limitation, the mandate set out in the Customer
Information Statement or under any power of attorney or letter, document or instrument to give instructions with respect to the
operation of any Account and dealing in Transactions, in such form as may be acceptable to us, which has been validly
executed by you and received by us;
[ZH4EH ] BN SESZEIARKS & (55 ] ZBEREHNZES, A/ ERRT, TP RR ST
R ERBCUETRIEE, RATEEEZNE, I ANER N AR E RREE S,
'Margin" means such collateral which may be cash, Securities or other Investments, other assets, and / or guarantees acceptable
to us in such amount, for such value and in such form as may be determined and required by us at our absolute discretion to be
placed with us as a security for the performance by you of any Transaction you have entered into (including any Futures
Contract or Options Contract) and / or of any your obligations under the Customer Agreement;
(MRS ] R IR 1% IR B S X WS B i S BRI B K IR A B SR PR AL MR &, 233 ST LR 4
SR, BB HARR . B R/, HEBATE T AR S (AR EIAR GBI G2 &
TER PR R AEZS LR AR AT LSS AR R
"Margin Facility" has the meaning ascribed thereto in Clause 32 below;
[ORUESAR DT ] 1 SR N IR S 32 26 0U5E s
"Options Contract” or "Option" means a contract executed between one party (in this definition called the "first party") and
another party (in this definition called the “second party") on any commodity, futures or options Exchange or any over the
counter Transaction in connection with any such Options Contract, under which:
[WIREZ] B TR f8—T7 (EMESCPAME [5—T7 D 5577 (FESE P RRAE T8 207 1D TEARATRE &b
W1 BUABCE 5 T ST 51X S IIRLE QIR R R AN ST SL & 4, IR G2
(a) the first party grants the second party the right, but not the obligation, to buy an agreed Commaodity, or quantity of a
Commodity, from the first party at an agreed price on or before an agreed future date or on an agreed future date, as the
case may be, and, in the event that the second party exercises his right to buy:
7 EE U R T AET] E IR 2 H B ATERAE T @ R 2 H PR B S OL ) ATIUE Ak a3 — D7 I A
ARt B DA P R ) AR ((ERE DR, B AR I AT A SER S 0 F
(i).  the first party is obliged to deliver the Commodity at the agreed price; or
B I SR CATUE M S AZ R s BR
(if). the second party receives a payment referable to the amount (if any) by which the Commodity is worth more than
the agreed price, such payment being determined in accordance with the rules of the commodity, futures or options
Exchange in which the contract is made; or

5 TR AR 7R i (R BUE AR (T B8 AR LT SOOI — 2RI, 2RI SRR A R B A TIT



SEHTTE S D OSSP (0 TR R 5
(b) the first party grants the second party the right, but not the obligation, to sell an agreed Commodity, or quantity of a
Commodity, to the first party at an agreed price on or before an agreed future date or on an agreed future date, as the case
may be, and, in the event that the second party exercises his right to sell:
H—TT IR I R T AR E N A 2 H B BT BRI E M A 2 H (PRSI E ) DABUE M i [ 5 —J7 th & A
AR i BOA AT HOR R A EOBUR) (EIRARSTED B, 58 0T RS OL T -
(i).  the first party is obliged to take delivery of the Commaodity at the agreed price; or
B0 SUEATUE NS IR R 32T
(if). the second party receives a payment referable to the amount (if any) by which the agreed price is worth more than
the Commodity, such payment being determined in accordance with the rules of the commaodity, futures or options
Exchange in which the contract is made;
BITEARIERUE B R R OE A R BT SEOR — 30, 2RIV IRIE A R &L T
SEHTRE S D OIS ) i (0 TR R 5
a contract failing within sub-paragraph (a) above being a "Call Option"”, and a contract falling within sub- paragraph (b)
above being a Put Option";
LR B @ PR HIE Ly NI, T _Eid 3 B (b) Frid 5 29 At IR0
"Password" has the meaning ascribed thereto in Clause 15.1 below;
[ | (R S B IR 15.1 6 0E
"PRC" means the People’s Republic of China;
[ $Rdh e NRIERIE
"Securities" has the meaning ascribed thereto under Part 1, Schedule 1 of the SFO;
[IEZ | $RUES: MY BR 26 BB R 158 1 BB 20 T T 108 X
"Securities Collateral" means any Securities, deposited with, or otherwise provided by or on behalf of you to us, or any other
intermediary (as the same is defined under Part 1, Schedule 1 of the SFO) or person, which are so deposited or provided as
security for the provision of financial accommodation by us or to facilitate the provision of financial accommodation by us
under an arrangement that confers a collateral interest in the Securities on us;
[EZFHRA | $i5 e R B DA R 48 SO AR B DA AR 7 AR i 7 5 S 5E A HAt /e N (R BRE SR S B 26 BB 36 1 258
1 oy prE 3O B N LREFRES:, (ERAFSRMAGEITEMR, BEEAR TESEMITIES L8/, B
I SR AE ST H
"Services" means the services (including, but not limited to, information services), products (including, but not limited to,
Securities, Futures Contracts and Options Contracts) and credit facilities, of any type or nature offered by us to you from time
to time;
[R5 | 485 AT o] i) TR ATAT R A B R RS CEFEREAR TEERS). i (BREEARR TSR,
BHFIRELD) LA DY Rh B
"SFC" means the Securities and Futures Commission of Hong Kong;
[ FHEIE N 2 | T8 sIE g ORI H 5 I R B i 2
"SFO" means the Securities and Futures Ordinance (Cap. 571 of the Laws of Hong Kong);
[EZR BRG] | 48 GIEZR RIATR26H) (FHREELEE 571 %)
"Transaction" means a transaction executed by us pursuant to or as a result of an Instruction;
(525 ] 4R ESERIEEA [R5 ] PiATIIRE 5;
"We", "us" or "our" means China Finance KAB Limited; and
[E%] B [BHEN] BhE=TEFaRAR,; &
"You" and "your" means the person (s) (including any corporation, soleproprietor, or each partner of a partnership) who sign(s)
the Customer Agreement and who utilize (s) any particular Account (s).
[N a THRTNE ) IREEMERE S ARSI AR 2 N CESREM AR BB, etk s —
REAARN D
1.2. The heading of each provision is for ease of reference only and shall not be deemed to modify or qualify any of the rights or
obligations set forth in each such provision, nor shall the heading affect the construction or interpretation of the provision to
which they refer.
B IR A AL S 2 15 AN SR AR BT AR 5% 2% O 8 AT TR B S 55 2 AB DO BRI, TRASSEMEUAH 5% 26k ARE
1.3.  Unless otherwise stated:
EE| SEEERIEER
(a) "including" or Include™" means including or includes without limitation;

(4 | FEEEART

(b) references to the singular shall include the plural and vice versa;

(c) FTABHFEINGIEELH, RZIVA

(d) words importing a gender shall include every gender,

(e) AT L 24 [R] I LG BT 4471

(f) all references to any Applicable Laws and Regulations means such Applicable Laws and Regulations as enacted,

amended, re-enacted or replaced from time to time, and include all rules and regulations promulgated under any such
statute; and

(@) FTAEAT TIEHREHIGERL | B3R Je RS4RI L [ 3 VR SOERL ] AN A« BT . SR A sl R A
A LB RIS KA i A B AN 264



1.4.

1.5.

(h) references to Clause(s) and Section(s) mean the clause(s) of and section(s) to this agreement.
(O i - B RN I K <0 WA QA E = N v/ 0B @ T

In the event of conflict between this Section A and any applicable Sections to this agreement, the terms in the applicable Section
shall prevail in relation to the particular kind of Transaction concerned and, in the event of conflict between any Section and an
applicable Confirmation (if any), the terms in the applicable Confirmation shall prevail.
FA A TBEGARE P AEAIE IR P2 AL PR, AHIRAE kel F BARIE FTR 7> 2 2 AR o> 5 & AN+

D FAEMR, K@ %GR AR &R

For the avoidance of doubt, any reference to a document includes reference to that document as amended, supplemented or

novated from time to time.

A ESE ], X A B SO 2 FRARTN RS SO A BT . RN AR RS 2 FR AR
Application &EFTEHE

The Customer Agreement sets out the conditions based on which we, from time to time, agree to open and maintain one or more

Account(s) in your name, for recording all of your purchase, application, subscription, redemption, sale, switching of,
provision of custody for, or transfer or other dealings in any of your Securities and other Investments including, without
limitation, in Securities traded on the Main Board and the Growth Enterprise Market of HKEX, Futures Contracts and Options
Contracts and to provide other Investment products or Services which we may offer from time to time to you. All Transactions
executed by us for you are subject to the Customer Agreement and any applicable supplemental documents.
P GNE T B AN R R LA 4 SO BT R e — AN B AN IR P R, XK O T O E R SHIESR
RHARR T (BIEEARTHREGA. NS4, LS RERSONR BT SiEss) #ATHMEE. HiF. A4,
e, . ATH. RE . BB AT S, DL T AR SR A NI R AR A B i B SS . EENE T
PAT T 28 5 390055 6% P B LB KA 38 F 1R B J SR R RIE

2.2. You hereby agree to observe and be bound by the provisions of the Customer Agreement and any deletion, addition or

3.

amendment as we may from time to time make at our absolute discretion in accordance with Clause 5 below.
Vo) R AE LR R 2 P I e, BAEE SRR N IR S 5 2% U AN AR I 5 S A 4 0] IS A T2 I N R ABAT
I HLAR

Services JR%

3.1. Services

i
We may do any one or more of the following in accordance with the Customer Agreement:
R i, BEER L
(a) acton your Instructions;
PAT I 23R R
(b) execute Transactions in Securities and other Investments for or with you (whether acting as principal and / or your agent
to such Transaction);
NI T B R AT UE SR A A TR 2 58 5 (OB R IR 282 5 i S A/l T AR D
(c) clear, carry, transmit and settle Transactions for you;
NIE TR, Frf . AL R 5
(d) keep safe custody of your Securities, other Investments and Collateral; and
TRAE I T ZAESE . HABSR R AR, K&
(e) provide such other services as may be specified in the Customer Agreement or in other agreement entered or to be entered
with you.
$RALE P B PR VT LB 2 1T 3L IR EAR B S E 1 A IR 55

3.2. Right to Decline Provision of Services or Enter into Transactions

TR L SR AL 55 BRI AT 52 5 AR

We may, at our absolute discretion (such discretion not to be exercised in an unreasonable manner), with or without giving any
reason therefore, decline to enter into any Transaction or provide any Service to you.

F 5] DRI S0 MBS CGZE SR AT G ERAT D, R BB RMME AT SO0 T, TEZ4 NI AT
AEAT 22 5 e ) SR AT TR 55

3.3. Delegation

AL

We are authorized to engage the services of, and delegate the performance of any part of the Services or all or any of our
functions, powers, discretion, privileges and duties under the Customer Agreement to any person or Agent (including any
Affiliate) who may act as our nominee, principal or agent to us or you. We will exercise such care in the selection of such
person as we would employ for our own business, but we shall have no responsibility for any action, omission, negligence or
default of any such person and you agree to assume full risk in relation to such person’s performance.

FEEPAAURAERT A TN ] CEFAEFIRE AT BIRSS, PLECK [HRSS | BEFTHE 2 LA E SR R
R EAEAT AR M ARE . AU BUIERL. RBURIR DT I EAT RAE TS Nt 25 Nl DAFE 05 S50 5 55 5 5 Bl
RN RIS N o B SRRER IS M A R 25 N L, EESEASRNZ S N AT 9.
B AR A AR DUE, TP T R 1255 AT 9 A A XU

3.4. Other Steps



4.

5.

5.1.

5.2.

6.2.

7.1.

oAt 15 it

We shall be entitled but not obliged to, without prior notice to or consent from you, take such steps as we may in our absolute
discretion determine to be expedient in order to enable us to provide the Services and exercise our powers under the Customer
Agreement.

FEEARR], ABTE XS5, FERAHAGmM R T EERRE N R R RE LN, KRIGE SR 5 5 a0 B AU 2 A )
FIP RSN [HRSS ] PABATAEE AR il R 2400 .

Entire Agreement S3E B

The Customer Agreement shall constitute the entire business relationship between you and us and will supersede and replace
all other previous terms and conditions which apply to the same. If any particular business relationship between you and us is
governed by a separate agreement or terms and conditions, that agreement or those terms and conditions shall prevail over the
Customer Agreement in respect of the subject matter concerned to the extent that the provisions of that agreement or those
terms and conditions are inconsistent with the Customer Agreement.

B UCR R R T A T FE B SSR AR, TR A& Tzl 55 Sk RO A A S Sk . BRI TR S
A5 2 8] A AT R 2 0k 5% 5% F 2t — 3 MOZ P B SR FORE B, 212 BB L R I e 5 % 7 Il — B, 2
PAAZ 0 SCBRR 6 5 R F R E Jghe

Modification of the Customer Agreement 2 ¥hisl RIEAT

Mode of Modification
BATT5E
Save as otherwise required by Applicable Laws and Regulations, we may amend any part of the Customer Agreement at any
time by giving you reasonable notice of the changes in writing at any time. We may employ any reasonable mode of
communication for the purpose of notifying you of such changes, such as, without limitation, by posting notice of such
amendments on our website, or by sending a written notice or the revised Customer Agreement (or relevant parts thereof) to

you.
FRAEE R POER I A Bk, B4 ] DAEEAR I RoEd 45 7 18 & B0 BT AR S AL, MBI & A i AR5 4
FAFE AT R BUE & B E 7 i LB AN I N RS, OAREAR T, R AR Sl R 5 A5 ol b kA, Bl R
OB A B IELAET 25 P (BREABAT R R 7).

Acceptance by You

[P

Continued use of our Services and / or the placing of any Instruction to enter into any Transaction after such notice as
described under Clause 5.1 above will constitute acknowledgment and acceptance of the revised Customer Agreement by you.
You may review the most current Customer Agreement online at any time by referring to our website.

R NEEE T EIR Y 5.1 AR IEM ARG, MASEAHESEL TR | RISUEAERAE SR, BN
RN E AR I ZAETT % Wil e 18T AT BN 7E 5 S5 ) Wl B B 28 7 I BT hi AR

Choice of Exchange; Applicable Rules and Regulations 32 5 BT #E; &M R 61

Choice of Exchange; Applicable Rules and Regulations 22 5 FTHI3EFE, 38 F 0N A 5451
Transaction on any Exchange
TALIAE 5 BTtk A7 22 5
We may effect Transactions directly on any Exchange where we are authorized to transact business, and we may, at our
absolute discretion, deal through any Exchange indirectly through any of our Agents.
A ] LA IS F AR 5558 5y ZARATAE 5 Bl B AT T 28 5 TSR W] F 280 OB A, [l A AT AQ R
NTFAEATZE 5 Fir it AT 52 5 o

Rules of Exchange
52 5 FT
All Transactions effected by us are subject to the constitution, rules, regulations, customs and usages of the relevant Exchange
or Clearing House, if any, and also the laws of applicable jurisdictions which are binding on you, us and the Agents (if any).
MBS BT T A IR G R G el ST SR MU B 5] S T R BT SRR (D, e
XFPE R B A RARBE NS R AR E F eEE R X 2 8 ().

Non-Hong Kong Residents or Corporations JE&#EREA T

Instructions Given Outside Hong Kong or by a Non-Hong Kong Resident or Corporation

MNP LASI 7 Bl AR A e R B A AR T 2 AR

If you reside or (being a corporation) are incorporated outside Hong Kong, or give Instructions outside Hong Kong, you agree
to ensure and you represent that such Instructions will be given in compliance with all Applicable Laws and Regulations of any
relevant jurisdiction(s) which may be applicable to you or from which your Instructions are given, and that when in doubt, to
consult or obtain legal advice on the laws of the relevant jurisdiction.

HE T THERCM T EAE (SRR AT THBLIMLIT L, BEE TSN T K HI8R, 18T R SR
FEIZIR R NG I T R AR S T A R FNE E R X LG R ROE e, WA AEMTSEN, 182 miEd



K ANEEEE X B W B U

7.2. Taxes Outside Hong Kong
s LA TT Z AERL
You agree and undertake to pay any taxes, duties, impositions or charges payable to the relevant authorities in respect of your
nationality, or residing or your giving of any Instructions from outside Hong Kong and the execution of your Instructions. You
agree that, when in doubt, you will consult or obtain advice on tax related matters and / or issues from professionals of the
relevant jurisdiction (s) at your own costs. [& T [F] S & # St T 00 E £8 . BEBNERE LM K& B 38 7R AT AE 48
NS PR BT B . PR R, IR TR, 2l SR 55 IS/ a i) 1 2% ) AR G m i AR X R Tl A
BT B L.

7.3.  Selling Restrictions
25 B 1)
You understand and agree that you will be solely responsible for complying with any selling restrictions in relation to any
Investment that may be applicable to you as a result of your nationality, your residency or your giving of Instructions from an
overseas jurisdiction. We are not responsible for advising you on the applicability of selling restrictions and will not be
responsible for any claims, demands, actions, proceedings, losses, penalties, fines, taxes, damages, costs and expenses
(including legal costs) and any liability whatsoever that you may suffer as a result.
V] BRI RS, BN B AR SR b T £ L A E R T A AMEE X R tH s A TR R iR A PR
F AT & MR B R G <5, BN TR T B TR R, YR R
Pgke. T, Bk, MFERE. A KIS (BEEELAD WA,

8.  Payment Not Subject to Deduction FEFIIRAFER

All sums payable by you under the Customer Agreement shall be paid to us in Hong Kong and in Hong Kong Dollars or
otherwise as we may from time to time direct, in full, free funds and clear of any present or future taxes, levies, imposts, duties,
charges, fees or withholding and without set-off or counterclaim or any restriction, condition or deduction whatsoever. If you
are compelled by law to make any deduction or withholding, you shall immediately pay to us such additional amount as will
result in the net amount received by us being equal to the full amount which would have been receivable had there been no
deduction or withholding. Any additional amount paid under this Clause 8 shall not be treated as interest but as agreed
compensation.

Vo T AR 2 P WA ) 5 A S AT R A R, A AE A DA T SO, B R RS SN R R 3T SIS, BT A
TR A A B4, WBRITA LATEAORIBIE . BN, BV AT B R BT IR 25BN
I AVERR BRI R ST AT IR BN G, )R R 2457 B ) 5 S5 S A A A, A S WS B IR AT 45 T I
BN BGOSR 280 HRIE AR SR 8 2% SUAT IATAM AR A e A R BRI 2, T L 24 D s o M3

9.  Representations, Warranties and Undertakings B 8. i &FiA

You represent and warrant to us on a continuing basis (such representations and warranties being deemed to be repeated every
time a Transaction contemplated under the Customer Agreement is entered into) that:
V) T 4R 8 ] P48 P B ORI (PRGBS % ) BSOS SV S ), e B R GRAUE R e I N B 5 — 00
9.1. Accurate Information
BORME
The information provided by you (or on behalf of you) to us in the Customer Information Statement or other information
supplied by you to us in connection with the Customer Agreement from time to time is true, complete, accurate and up-to-date.
We are entitled to rely on such information until we have received any notice of change from you in writing (or in such other
manner as may be acceptable to us) in respect of changes therein. You further undertake that you shall, upon our reasonable
demand, provide any such information which we may request for the purpose of the continued provision of Services under the
Customer Agreement, and for compliance with Applicable Laws and Regulations.
HIPE T CEOCARE R 4% 30 72257 BORLAS B o [ 35 S5 SR A (10 BRI PR AN i) 35 SR LA 15 %0 7 D BORE SR R oA B2
BROR AL, w8, MEM RN BEAPIREX S ERMTH, HEESWRE FUBmER (868 5 EE2 M
R KA A BTSN, REEEIE0R, BTN SRR ER, ESH TSR IR
FWR 2 TIRSS | VAR d AR B2 JE
9.2. Capacity, Powers and Authority /7. B SRR
(As applicable):
(PTG BLad )
(a) ifyou are an individual, you represent that you are of sufficient legal age to enter into the Customer Agreement;
LT RN, BT AERSEBE % P AR
(b) are validly incorporated and existing under the laws of your place of incorporation;
V)T R ARV U PRV A SO aL A4
(c) you have the full power, capacity and authority to enter into and to perform the obligations under the Customer
Agreement, and (where applicable) your entry into the Customer Agreement been duly authorized by your governing
body and is in accordance with your constitutive documents and all Applicable Laws and Regulations;
8T BRI B AU AR RAT S22 P R JEAT % BRI XSS, R R (ERD, BTN REd s
IERIRAL, FAERF S AU 5 A 1& I BOE R SGE B E L F AT S22 Bl
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(d)
(e)

(f)

you have obtained and will maintain in full force and effect any necessary consents, licences and authorities;

W IR A L E R SR St RS ORI & T SE B XU

the entering into or the performance of your obligations under the Customer Agreement (including any Transaction
entered into or any Instruction given hereunder) will not breach or cause to be breached any undertaking, agreement,
contract, by-law or other organizational document, statute, rule or regulation of any court or any governmental body or
administrative agency or self-regulatory authority having jurisdiction over you, or any order to which you are a party or
by which you are bound (as the case may be);

Vel R AT SL2 7 IR ATAE R S 2 55 CEAEMRIE % P I SGE B B 52 5 ORI T B 675 ) A&
Sl BOE AR AV il B4, BEREJUBALE 5L KA E A AREEFERERE . BURHL
L ATEOH AL B FE AU R BTE, ST AR N O 2 T N B 8] A AR 2 % CILRARTE L1 7€ D5
any Authorized Person and any person representing you in entering into any Transaction will have been duly authorized
to do so on your behalf; and

i TSR] DO AR P IAAE 5 N R i IE AL, LR R 94 AT

you have the full and unqualified right to transfer Collateral to us as required under the Customer Agreement and any
transfer will be free and clear of any lien, claim, charge or encumbrance.

V&) T A1 784 K TG SR IBURR 25 P B ST BRI e ik 2 B 4%, 10 BT Bl S A AT B B R
FRATEL AR A7 45 BT R A1 -

9.3. Investment Risks
g R

(@)

(c)

that you fully understand that any Transaction effected by you through use of any Service shall be made at your own
responsibility and solely upon exercise of your own judgment and at your own independent discretion notwithstanding
any information, suggestion or documents that we or our Affiliate (or our / their respective directors, officers, employees
or Agents) may have provided to you, and you have not relied and will not at any time rely on any advice or information
provided or representation made by us or any Affiliate (or our / their respective directors, officers, employees or Agents)
in relation to the business, financial conditions, prospects, creditworthiness, risks, status of affairs of the Investment;

VR SE A, TR AT AR [IRSS ] BTkt BT (225 | S4B S stE R AR R~ B £ (hdar
FI 5 B BJGERURE), HESRESENIKE AR (G SEFRE AT ENEESR ., SRR R
N iR R SRk, RIS TER, MR TR BRI WSPIRAL. AT St AIERE. KU K 50K,
18T AR IEAR SRAT AR E I A KB S BB S T A B A R (BB SESHE A RN MES ., SHA
P R AEAREEND Frig g pdul. BORMECR Y A

that it is your sole responsibility to understand completely all of the relevant nature, characteristics, risks and
consequences of each Transaction you enter into. You acknowledge that you have (i) sufficient experience to assess the
suitability of such Transactions, and (ii) not relied on us or any Affiliate in assessing the merits, risks and suitability of
entering into a Transaction and you have conducted its own suitability checks and procedures for entering into a
Transaction and any such purchase, (iii) you understood all of the terms and conditions of a Transaction prior to entering
into such Transaction, regardless of whether or not any product or contract specification, prospectus or other offering
document in connection with such Transaction has been provided to you. Notwithstanding any material or information
which may be provided by us to you in relation to any Investment it shall be at your risk and your obligation to determine
whether a Transaction is a suitable Investment for you;

PRSI, RIS RN A S AR R, MR R RS BLURE R AT R TR ERAG) BT
Bt R IR VP IX AT 5 HE S s Cil) 18] T 3 OB 55 BT AT TG 2 W) SR A% I B IIAE &3 AN XU
Kigat, BRI TR BRAEEIEE 5 Ko7 R SE I kA7 3E & R A AR (i) T Ie B SR 5 O M A T et
I G AR BAEFT P S ERE R« R AR B R AT ST, PR AR BRAEIIAE 5 i CL 28 58 4 PR i I
ST A 263 B okt o VBB SR ) 1R R AL S AR BEAH R WA AT BORE, 18R 55 I B REB AT E Rk
THEEIGIAE 5y A2 15 138 2 ) T R 4558 1 XU

you shall pay all calls, installments and other amounts due in respect of your assets and Investments held by us when due;
and

V)T 5 [0 35 A SO SRR PR T B 5SS B A SR I B OB A . T IO DA R A R
responsibility for entering into a Transaction lies exclusively with you and that you understand we have no responsibility
or obligation regarding any condition, action, representation or other third party in connection with the entering into a
Transaction.

18] 58 A S TR IS B I 514, H. 58 A B AR A5 I AN U X K SZ Sy AH R HARATT 2 AF 4708 AR
Foft 55 =I5 I SRR 5 o

9.4. Not Licensed or Registered Person
AEHF R EE M A 1
Unless you have previously disclosed in writing to us, you are not an officer or employee of any Exchange, board of trade,
clearing house, bank or trust company, or an affiliate of any licensed corporation or registered institution under the SFO, or an
introducing broker, or an officer, partner, director or employee of any securities broker or dealer.
BRAERE NS OB S A R, W IEAREMZ S e, G550 HATEUSTEA R IR S EE 51, BUIE
77 PR TS FATAT R A B BUE MU IR RN, BABEERLN, BURMERESLRHBE SR IRA. G #
HEE .

9.5.  Acting as Principal / Responsible Person

TERHENTHEN
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(a) Unless you have previously disclosed to us in writing, you will be acting as principal, and not as trustee or agent or on

behalf of any other person and all such Transactions are effected for your benefit and no other person has any interest
therein in relation to any Transactions, and you are the person ultimately responsible for originating the Instructions in
relation to each Transaction in your Account and shall stand to gain the commercial or economic benefit of such
Transaction and / or bear their commercial or economic risks (except where such other person has been disclosed to us by
you by written notice);
BrRAFE N e OB S A  mER, BRSNS, AR UZIEAN . B ASRE AR A
LB WAL S, ARGV i, AN BRI S 5 A AR A 2, LT PR I o A
Ao, W RRBRAGTURGE THR7R | BN, IR 24 H P8 T RS AH KA 5 (A T b B8 5 R i B/ B FELAH K PR 7o b
BRGNS CBRAR P T St 5 i % o ) 5 45 S e 1 A G N BRI ER A1) 5

(b) (i) if you are acting on your own behalf, the Transactions effected are legitimate and all monies and assets applied to such
Transactions are the result of bona fide activities, and (ii) if you are acting on behalf of one or more customers (the
identities of which have not been disclosed to us), you have conducted and satisfactorily completed your internal
"know-your-client" and anti-money laundering procedures on each such customer in accordance with the laws applicable
to you and will continue to comply with such procedures in relation to each such customer; and
()& T RUE KA TS, A CHRITIRAE S8R G0, IF TR 5 PR %< R 3 - # 2l 1E
LR G T RRE AR FITE (IFRAEEWER), BT LMY E R4
B FUHAT K FE RN IR T R RO R, PRI R AR ST R SRR T K

(c) unless you provide us with prior written notice of the name and address of and nature of relationship with the person
whom you appoint to operate the Account(s) on your behalf, you will operate your own Account(s) at all times, including,
for the avoidance of doubt, the giving of orders.

FraAkm T g dold Biw GE R ESE, fa2 ARE T IRERS A Rl BLESH RN RS RRTE
JoE, 75 0 PR AEAT RTINS TR DA B IR A SORERAE R R IR, s, X B R HiE 4
9.6. Title in Collateral

HEA it R BT AL

(@) (i)  (where the Account holder is the beneficial owner of the Account) that you re and will remain the beneficial owner
of:

G R GRS 28 40 N, RN BUAE R R TR IR B8 B S st A A
(i) (where the Account is an omnibus account and / or where the Account holder is not the beneficial owner of the
Account) each beneficial owner of the Securities and other Collateral in the Account has, in a legally binding agreement,
represented and warranted to you that he is an will remain the beneficial owner of:
(B PREEEIR T, KIS R NIEAZIM T B SERi A N K o AOIIE I3 B H A HRH S B4 S 28 A A
CATE— i BRI HS ) R 75 B R AR, AL SE R A NIAE o 4k 52 R B8 (W SE s A
N
the Securities and other Collateral in the Account, such Securities and other Collateral to be free from any lien, charge,
equity or encumbrance save as created by the Customer Agreement and will not charge, pledge or allow to subsist any
charge or pledge over the securities or monies in any of the Accounts or grant or purport to grant an option over any
Securities or other Collateral in the Account (s) without our prior written consent;
WS P RIE S S AR AT, BRiE % ST AR AN, IR SRS S A AT S NS AR AT B B AR TR 77
BB i, HAERZ ESE R B R EL T, AR S AT K ISR B 6, SRR VAR
FRETR,  IRANGRS S o A AT S A A 3 T B AT AR PR 53 T A R AL
(b) subject to any of our (or our Affiliates’) security interest created pursuant to any agreement between us or such Affiliate
and you, all Securities and other Collateral deposited by you into any Account are fully paid with valid and good title.
AR B S BE SR A 7 58 T AR T 5% (HEENKELT) St ts
DUR, R AENERTIK P o BT ISR S AR e 2 20, R H R R B
9.7. Solvency
A RE
You have not had any action or steps taken against you which amounts to or is likely to amount to an Insolvency Event and is
not entering into any Transaction with the intent to hinder, delay or defraud any person to which it is, or may become, indebted.
Vo) R ANFEAEET T 1R N SRR A BREAR FTRER B [ TE 02t ) AR FMATShEOP IR, JF IR N E T VAR 5, &
BIGHG . 5 ST 18] T E4 8] BEx 2 Sl i 55 N .
9.8. Tax
i<
You have satisfied yourself and will continue to satisfy yourself as to the tax implications in relation to any Transaction.
V& B AT JEAT FOR RS B AT AT AR S 5 Finiy B Z B 55 54
9.9. Compliance with Applicable Laws and Regulations
SIS AR SRR
In connection with entering into a Transaction, you will comply with all Applicable Laws and Regulations (including
disclosure of interest requirements) and all restrictions, agreements and offering documents.
TEIR LT G, PR Ay A & R SOE R (RIS e B Bk LU T PR sl R R AT S
9.10. Risk Disclosures
IR 5%
You have read and understood the risk disclosure statements applicable to the Services / the Investment(s) provided by us.
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1]~ AT B 5 S RS T S SR AL 1 IR 55 5B 1) IR i 7
10. Undertaking to Notify Material Change in Information A& 3&Emt% k22 B AZS BT84,

Each party to the Customer Agreement undertakes to notify each other of any material change in any information (including,
but not limited to, any change in the status (tax or otherwise) provided by such party in or pursuant to the Customer Agreement.
Until you have given such notification to us, we shall be entitled to rely on the information contained in the Customer
Information Statement. We are hereby authorized to conduct a credit enquiry or check on you for the purpose of ascertaining
your financial situation and investments objectives as set out in the Customer Information Statement or otherwise.

B IR — 7 A LA R b AR 2 7 P R B BORHIT AL AT B R S CELARE AR TR AR
e, BInBLAEEREBL B S — T . BRI S BORE BT T S I BERE, B R R SR E . &
SR SRS AU 1) N AT AW A, DARE 2% 7 GRS Y o T A W 55 1R VB0 B 4 98 AR AR AR G B .

11.  Authorized Person (s) 3R AL

11.1. Changes in Mandate
TAERHE
You shall notify us immediately in writing of any change to your Mandate (including, without limitation, changes in relation to
Authorized Person (s), the signature of Authorized Person (s) and the way the Account will be operated). Any such change
shall only be effective upon our satisfactory verification and authentication (in particular, compliance of all applicable and
regulatory requirements and our internal procedures). Unless and until such change takes effect, we may continue to act in
accordance with the existing Mandate.
I8 T RAEZAE T TR S CEFEAR T, SRR L SN L84 LK s fE ik sE) SLRIBL
EEENE S . AETILRATE R S E B SR A LR IIEH NG 54T OUHGRZRFG BT & MR E M ZESR DA B N AR
) JEITRAER TEMRARE AR, B8R ARSI ILA B BT 3

11.2. Revocation
i Kai
We shall be entitled to act in accordance with your Mandate unless and until you notify us in writing that such Mandate has
been revoked.
FEAR AR S IR T ZAEBAT S, FRAEE T DURTHE R B SR R

11.3. Pre-printed Signatures
TRENZE 44
We will not accept pre-printed signatures, rubber stamped signatures or chops for Instructions and specimen signatures.
FERNEZ UM A . BB w2 BN SR AR AR

12.  Joint Accounts £ ik

If the Account is opened in the name of two or more persons, the following provisions shall apply:
AR CLAN B 2 N4 SOT, @R BL T HIUE -

12.1. Joint and Several Liability
HEA T
Each of you (being a joint Account holder) shall be jointly and severally liable for the obligations and liabilities under the
Customer Agreement or in connection with any Transaction or contract made under the Customer Agreement, and any demand
made by us to any one or more of you so jointly and severally liable shall be deemed to be demand made to all of you.
Notwithstanding the foregoing, we are at liberty to release or discharge any one or more of you constituting the joint Account
holder from liability under the Customer Agreement, or to compound with, accept compositions from or make any other
arrangements with any of you without in consequence releasing or discharging the remaining joint Account holders from the
Customer Agreement or otherwise prejudicing or affecting our rights and remedies against the other persons.
R FENERAA IR R N X8 P AR i s AR 2 7 I SGE BT AR 52 53 B 2O AR 5 1 LS5 B STAT Ao s
UL, BAFA AT 2 — NECE 2 AR H AT SRS A2 1) P8 R T N R SR REA TR RE, B850
A AR AR B P 4 A BRIER A UK 7 35 N AT— N B NAER P IR Z 504, 8, S AR — NIA AR
W, PRI MER— NGS5 EEEM, B 5 0 AR — NS BRI AT M, T AN RLIGR BR sl LAt 5 44 K
PR NAER MR Z 584, B0 3 B S5 o F A I A K P A N A IRBUR BAMEAL

12.2. Right of Survivorship
A7 A YRR
The joint Account shall be held by the joint Account holders as joint tenant with rights of survivorship (with the balance of the
Account belonging to the survivor). Each joint Account holder irrevocably appoints the other as attorney-in-fact to take all
action on his or her behalf and to represent him or her in all respect in connection with the Customer Agreement. We are
authorized to act upon the Instructions of either of the joint Account holders, send Confirmation, advice, notices or other
communications to either of the joint Account holders, or otherwise deal with either of the joint Account holders. Each of the
joint Account holders shall be liable, jointly and severally, for any amounts due to us pursuant to the Customer Agreement,
whether incurred by either or both of them.
PR IK P R AR NP T AR A K, A3 52 R AL (R P REEE A AEE)  B—RLBR AL K
FrA N 2 AT HAB IR A K 7 358 A HARBUN, AREEIAR R ST 30, JRAE P U A S A
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AT, BEFBBPATE— MBI 5a AR, TR — A B4 KD Fr A RETA R . I ekt
fifEr, BAEHARISOL T ST — Ao K R AR ﬁ?ﬁﬁngumﬂmfﬁﬂéiﬁmEﬁ KT, AN
BRGSG R H P — A BUTA A KPR ANFTSRN, A K P Rea A LR AN 6 5t .

12.3. Death / Mental and / or Other Incapacity / Insolvency
RGO I IS AR AT N RE JIITG S AL

(@)

You undertake to give us immediate notice in writing of the death of any joint Account holder. In the event of such death,
we may take such steps, require such documents, retain any part of any Account and restrict Transactions in any Account
as we may at our discretion deem necessary, advisable or desirable to protect our interests with respect to any tax, liability,
penalty or loss under any present or future law.
@TﬁEAﬁEH AR P R N S, B [6) B AR TR AT . AERAE K R N2 A NS s s 5

s FAE RIS E S S PUEBE B AU A 18 2 EE EAE P IR BORR ARG E CRE AR
FZEH%“&W%EM%FZ&%,u%%%%EME&uFmﬁﬁF FEARMIREIT AR T0AE T A 2k
T3 T Z A3
All Instructions and Transactions relating to any joint Account or (as the case may be) any Service, in the event of the
death, or mental and / or other incapacity of or the occurrence of an Insolvency Event in relation to any one or more of
the joint Account holder shall be subject to any claim or objection of relevant authority and shall be without prejudice to
any right which we may have arising out of any lien, charge, pledge, set-off, claim, counterclaim or otherwise whatsoever
or any step or legal proceedings which we may in our absolute discretion deem desirable to take in view of any claim by
any person other than the survivors, executors, administrators of the deceased.
%*ﬁﬁ%&%%%ﬁ%ﬁk%ﬂ\%W%ﬁwﬁﬁ@%%ﬁ%%ﬁ\ﬁﬁiﬁﬁﬁﬁ$# PR ERR ALK o
HIFR R A S Bk Ss R ILTTE ) 324 SCHE T T AR R IG T B TR 1), ELAS R M 5 45 DA AT B AL, 41K
PR, FAAL. R R S AR R BT 5 R = A AR RO, ﬁfﬁﬂmﬁéﬁ?ﬁiﬁ% BRAT
B EIE AR R, TR AR B S 40 B IS Y TS 2 R B A A b B AR 5
Subject to paragraph (b) above, we shall hold on the death, or mental and / or other incapacity of or the occurrence of an
Insolvency Event in relation to any of the joint Account holder all credit balance or balances and properties in all the
Accounts and all monies due by us to the joint Account holders under any Transactions and Services to the order of the
surviving joint Account holder (in the case of death of all of the joint Account holders, to the executors or administrators
of the last surviving joint Account holder) and any payment by us above shall be an absolute full and conclusive
discharge of us as against the joint Account holders (including the deceased and his / her / estate and successor) provided
that we may require the production of documentary proof of the death and / or the relevant legal grant to the estate of the
deceased.
FEANE: S 3 (D) TR A€ Z AT 3 T é&ﬁﬁ%%ﬁhﬁA%ﬁ\%w%ﬁwﬁﬁ@%%ﬁ%%ﬁ\ﬁﬁiﬁﬁ%
Ry, BT IR PR DT R AL S AT A 5 B IR SS N RLa 48 K P R N ST R
ﬁ&%#x%ﬁ%%FﬁﬁA%iﬁ%(E%ﬁﬁ%%F%ﬁAé%%ﬁ,M&%T%%EE@%&%%F%@
NI AT NBGE 4 FD, TTE 55 DA_E P 58 BT S AT B30 8 B 78 4 it . 28 st B 5 S5 15 P
AEAIK P FA AR (B30 SR K P R N SRR, BT R B 45 £ BRI AL B SaiE I Sk 12/
BB i 10 AR VR AL SO
Our set off right hereunder may be exercised against any one or more of the joint Account holders such that money,
property or proceeds otherwise payable to the joint Account holders may be applied by us in or towards the satisfaction of
any obligations or liabilities owing to us by any one or more of the joint Account holders.

SEFEARZ P BIARES LA AR — s B2 LI A4 K 7 35 NATAEE, 354 AT IORE B SAY TR A4 K T 7

Amﬁ@ T 77 B 2t B T HREH AT AR — Br B 2 LI 42 T - 358 A BT R B AT 47 5%

12.4. Payment of Tax or Expenses
BB ETT 3
Each of the joint Account holders agree that any tax or other expenses resulting from the death of any one or more of the joint
Account holders, or through the exercise by the deceased's estate of any rights in such Account shall be payable out of any
Account or chargeable against the interest(s) of the survivor(s) as well as against the interest of the deceased's estate.
Ve [ A5 R K A T P R N 2 o N S B PR B 5 0 A2 R A AT 2 T 7 BT B B B AR T 32, ™
FICATAT TR P2 T 800 A5T B8 v 2 A 3 2 ) 2 % 5 s T 77 2 R s i E

13.  Partnerships &1kl

13.1. Liabilities and Obligations
TE R 5%
If you are a partnership, then under the Customer Agreement:

A VB R oA AR, AR A P P

(@)
(b)
(c)

the liabilities and obligations of each partner of the partnership shall be joint and several;

B AR I RERL B AR B TTAEAE LS5 N4 R 3 1 1 5

references to you shall be construed, as the context requires, to any or each partner of the partnership;

JUBZA )N B2 ST P 7 BE AR 9 5 AK Al AR o — B g — A B PN

we may accept Instructions from any one or more of partners in respect of an Account held under the name of a
partnership if such Instruction is given in accordance with the Mandate (however, we reserve the right to require written
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Instructions from all such partners at our discretion);
X T PAE kAR 42 SOT RIS, 55 AT B2 AR — AL 2 A Sk AR IR, R R a R Rk
(B, OB L0 IS ALE SR T A A N SR AL T FR s AR ;

(d) delivery of payment or Investment to any one partner shall be a valid and complete discharge of our obligations to each
partner of the partnership regardless of whether such delivery is made before or after that partner ceases to be a partner of
the partnership;

F A AR — AL B AR NS AR 0E, N 29 RO T A Mgt B 5 S50 S AR AR S AR L35, AR R
T RAEZ B AR NAT 1A AR AN 01 5 3 2 TG A2 2 S 58 s

(e) any statement of account (including daily statement and monthly Account statement), Confirmation, receipt, notice and
communication sent to one partner will be deemed notice to all partners of the Account;

o) — LSk N PR 2 B COAE H 45 5 R A 5500 BhT5 Wdi o 3@ 0 S A5 AR L B A R K - T S Ak
R A

(f) we shall be entitled to deal separately with any partner of the partnership on any matter, including the discharge of any
liability to any extent, without affecting the liability of any other partner of the partnership; and
FAEARSG GRS SR A BAE AT B, AHEAE AR & Ak ML HAD S AN ST N, FEARAT
O F N RER 5T 2

(g) each person who ceases to be a partner of the partnership (whether as a result of death, retirement, resignation,
replacement, addition, bankruptcy or otherwise) will remain liable for all liabilities and obligations owed by you to us
which have accrued up to and including the date that such person ceases to be a partner of the partnership.
AFREKAFZATFEUN ORRRFE G 1BAR, B B, WA, 0=, ERIVLERD i RE
FIZENLLIEAGINZH CEFRZIEZED P8R X5 S K A8 5T S L85 oA 7R 54T .

13.2. Changes to the Partnership

Bk Al AR

If you are a partnership, the Customer Agreement shall continue to bind the partnership notwithstanding any change in the

constitution, name or membership of the partnership by reason of death, bankruptcy, retirement, disability or admission of new

partners or the occurrence of any other event which may dissolve the partnership or otherwise affect its obligations under the

Customer Agreement.

TR Ak, B SRR R . A RREAL A A R S AN S B GBIR FERATNRES . NS

RN AEAR AL, SR AR FT AR A A BREE WA FLAE 25 BT 2 SC55 B T FLAt S, 2 P B R Ak S x&

kA BA LR

14. No Advice 3RALERIL

14.1. Own Judgment
H AT F1
You agree that we (including our directors, officers, employees and the Agents) do not provide tax, legal or investment advice
nor do we give advice or offer any opinion or recommendation with respect to the suitability of any Securities, investment
products or Transaction. You agree that you, independently and without reliance on us, make your own decisions and
judgments with respect to your Instructions.
BN FEES (OIEESES. mBAG ER AN AR . s B 55, X TARMHES. 55t
FEMESE 5 M E S AT R REE . BTN R, BTSSR RS SR, ELET e ke
K FIWTHIHE R -

14.2. Data not Advice or Recommendation
AN E R
While the Services enable you to access any investment research reports or other data of the Agents through the Internet or
other medium, including computerized online data, the availability of such information (and any other suggestion or
recommendation communicated to you) do not constitute any advice, opinion or recommendation to buy or sell all or any of
the Securities or investment products. Any investment decisions you make will be based solely on your own evaluation in light
of your financial circumstances and investment objectives.
A IRS5 ik N B B AR (R B ) SRR BT T i BB N A s, 128 SR SR AN
He) AT AR S SAIE I B 08 7 i B, R . R N T E AR TR B ke, e R R IR T B AT PRSI RS
R RS ES SAPIE AN =i K (s P ek

14.3. No Liability on Data
ANEEE TR ST
Any information, suggestion or recommendation communicated to you by us are based on information obtained from sources
believed by us to be reliable, are for your own use and consideration only and will not constitute an offer to sell any Investment
to the customer. You further agree that we (including our directors, officers, employees and the Agents) shall not be liable in
respect the inaccuracy or incompleteness of any information, suggestion or recommendation rendered, whether such
information, suggestion or recommendation was given at your request.
HAFLIRLEE N AR TR, B LB ORI A B SN SER TERERIE, (LBt N ER 52, JEAR A E T H
BB EL . W TSt —P R, 5% (BFEENESR. mBAR. JER LA Axprig gt e seek
AR I AE R PR B e BV A DT, TR BORE . AR U T AR A T B3 SR T PR A

14.4. Request for Investment Information, Suggestion or Recommendation
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TR TOR, IS
You request us to contact you on investment opportunities which we believe may be of interest to you. However, you
acknowledge and understand that we are not obliged to provide you with any financial, market or investment information,
suggestion or recommendation, but if we do so, we do not act as an investment adviser.
V&) [R5 A T AR B S A g IR R AT RE BB BN IR R IE N o AR, PR ERIAJFEAR, BRSO XSS R iR
g fid, WIHEERR I MM TR, @EEHER, S, BEES R E TR, IR R S O 7 2 B 1
it

14.5. Exchange Rate
piBE: 3
Any exchange rate, interest rate, price of Securities or other similar information quoted to you is for your reference only and
shall not be binding on us unless confirmed by us for a Transaction.
FHAEPR MR EMTEE . FZ IEZR R B AR ME SR T 2B M, WEFRE LR, BRAFRIESFE X
BARTE i A

15. Instructions &R

15.1. IDs and Passwords
PR B 1
We will allocate a number, code or other sequence to you to gain access to each of your Accounts (the “ID” and you will also
have to designate an identification number, code or other sequence for the purpose of gaining access to our Services (the
"Password").
FAEH 10 0B R i — S AR eI bR S CLURRIFCY TR RIRS 1D ki N s R ALK . R RAE
E—HE MRS, RIS MmEAEESTES RS SESMAK (UFEHCA T%ED.

15.2. Mode of Instructions
R 77 3K
You or an Authorized Person or any other duly authorized third party or any other person purporting to be you or an Authorized
Person shall from time to time give Instructions, either electronically, verbally, by telephone or facsimile transmission or in
writing, or in such manner or pursuant to the arrangements as may be from time to time mutually agreed between the parties
and accepted by us. Notwithstanding any other provision in the Customer Agreement, we may refuse to accept any Instruction
upon such grounds as we deem fit. Any Transaction effected pursuant to an Instruction given to us may be considered
concluded only if we have confirmed (whether orally or in writing) the same to you. On receipt of such acceptable Instructions,
we shall, so far as we consider it reasonably practicable, enter into Transactions and / or otherwise deal with Securities, Futures
Contracts and / or Options Contracts in accordance with those Instructions, provided always that we may at our absolute
discretion (such discretion not to be exercised in an unreasonable manner) accept or reject any Instructions without having to
give any reason therefore. If we consider necessary, we may require you to quote the ID and the Password applicable to your
relevant Account (s) and if you fail to do so, we may refuse to accept your Instructions.
BT AN L BRI S IE RN S =07, BERRe N BERIRAN LA AR, A& i 577
A Ak MR LR PR BN E I E SR 07 e, mE SR RN, ARE il
HE AT E, B LURYE B SEA J9iE 2 i B R e 2T fe 7R . ARIEE IR 38 R KR AT 2L 25 A fe
HEEFZME TN CTREREBE B TR WRIMEGRIERG, BN SEER N NG T aH
W, TZIEARIRIE AT o) S B AR 77 BATUE SR . AT & 2 RIBUAR G 4, (BE 4T IA XHER G
AT UAGBHAT D e 2SR EAEMTIR R, MASUR BT H . HESEVOVE LI, FTRLER S TR AR
=D D RR S N7 R S T 1 L A N = i e KRkl A N NE =R

15.3. Instructions deemed valid and binding
WA RO BA LRI HHE7R
We are authorized to act on and treat as valid any Instructions given by you or any Authorized Person or any other duly
authorized third party or any other person purporting to be you or an Authorized Person in the manner specified in Clause 15.2
above, without any further inquiry on our part as to the authority or identity of the person purporting to give such Instructions,
or its authenticity (other than verifying such personal details or information which we consider appropriate from time to time),
regardless of the prevailing circumstances or the nature of the Instructions and notwithstanding any error, misunderstanding,
fraud, forgery or lack of clarity in the terms of such Instructions. We do not accept any responsibility for unauthorized,
misuse and / or fraudulent use of the Account(s) unless the same arose directly from the gross negligence, willfull
default or fraud of our directors, employees or officers (“Management”).
FAFPEAPAT I T« ARFIRBAN A AR HARZ IR IR 5 =07 BAE A AR BN AN BB Al AR
i B3R5 15.2 2 HE 2 057 TR KR iR, IR 2 AR RAG RO, e At — B & 1 7s F IAU) B0E 4y BRI AT
B (B T 3RS AN YONE LA NBERZ A8, IR o B 24 i A LB R R PR, AR Fom 2 B AR
WA VR DV IEEANEIE S . BEXTIKS NEBUER . RALBRERAMEEATME REFEEFNESE.
EREBEAG (BEED FEERTR. ERTHBIKENERSFEN.

15.4. Your Responsibility to Ensure the Safe Keeping of Password and ID
18] T 22 R A7 B S S P RS I DA
You accept full responsibility for the use, security and protection of the Password and the ID as well as for any Transaction
(whether authorized or not) on an Account opened, held or accessed through the Password or the ID.

Vo) R TR R P UM RS R L e R AR, DA Y R R I i R SRR P BRI A
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b (MRERNET) AR,
15.5. Breakdown of Transmission of Communication Facilities

BIIREING & g

You agree that we will not be responsible for any delay or error in, or distortion or incompleteness of, transmission, receipt or

execution of Instructions due to either a breakdown or failure of transmission of communication facilities or unreliable medium

of communication (whether or not such communication facility or medium has been provided by us).

VT [ T 5 T 2 3 TR % P O TR S T R (AN B TR 4 B 5 BB S 5D S 8UR R 1L

FWEPAT BRI F5 R R B 8 AT 54 E

15.6. Validity Period of Instructions

R A RO

(a) Unless otherwise instructed by you (and such Instruction being accepted by us), all Instructions are good for the day on
which they were given. They will be automatically cancelled if not executed by the close of trading on the relevant
Exchange or such other expiration date or time required by the relevant Exchange. Any Instructions received on a trading
day after the close of trading on the relevant Exchange will be carried forward to the next trading day of that Exchange,
and this Clause 15.6 will apply accordingly. We may execute the Instructions at any time prior to their automatic
cancellation or receipt of cancellation Instructions, and you accept full responsibility (including without limitation, any
costs or expenses incurred, if any) for the Transactions so executed.
BrRAERE T AR OF HiZfm QB SEIHRR), P fas s i HA R AR R REAEA K28 2 Finii
THHTEAR ICAZ 5 B e 2 FoAth Jids ERTIAT, W BshiBd . 0T TS 5 A & BT U B 2 fa o e 2
TG HAT, AL 15.6 ZR 98 i i& T 55488 . 555 ] T2 55487 H D0 s O 45 < 5 B i
PATIZEETR R, TR T I AT 2125558 5 A 25T (BFERITA %D

(b) For any contract for the sale and purchase of Securities, Futures Contract, Options Contract or any other investment
product that may be offered by us from time to time that is entered into by telephone, such contract shall be deemed
concluded at the time of the relevant telephone conversation. For any contract entered into by facsimile transmission or
any other written form, the contract shall be deemed concluded at the time when the message sent by facsimile
transmission or any other written form regarding the order or Instruction is actually received and accepted by us. For any
contract entered into by you giving Instructions in person at our office, the contract shall be deemed concluded at the time
when you sign the written confirmation in respect of the order or Instruction. Details of all Transactions executed on any
day whether entered into by telephone, facsimile, telex or any other written form or through our online Internet trading
system will be reflected in your daily activities summary and / or monthly Account statements which will be dispatched
to you in accordance with Applicable Laws and Regulations.
Xf Tl AR IR AT S TR YR . W10 A 20 eIl 29 85 SE AN R B AL (T HAR BB 7 B S S2 3/ 240, &
LY LN TERR G G AT IR BEAT I 1 o X0 T 38 i A B A AT AR P T T 2 AT AT 524, B 24 7 5 S5 S 3
I 5z i A AT A 5 100 7 AL B 15 2 SRR BORH WA IR S 20 0 T 8] R 5% A E S T S A 4R
ANE IR RTEE), N2ETE B T2 182 B R B AIA BN E A L. TR H BT T 22 5 1)
FEANTERL, W GBI . fE . k. AR AR i e E R M 52 5 RS RL, R S RAE PR T
e HAZ o BRI A S5 5, B SRR & VA SOE R X S SRR IR T 1R R o

15.7. Cancellation or Amendment
BOH sz
You may request to cancel or amend your Instructions but we may at our absolute discretion (such discretion not to be
exercised in an unreasonable manner) refuse to accept any such request. Instructions may be cancelled or amended only before
execution. Cancellation of market Instructions are rarely possible as they are subject to immediate execution. In the case of full
or partial execution of your Instructions before cancellation has been accepted by us, you agree to accept full responsibility for
the executed Transactions (and any costs and expenses related thereto) and we shall incur no liability in connection therewith.
You also agree to accept full responsibility for any costs or expenses incurred as a result of any cancellation (whether or not the
Instruction has been fully or partially executed).
Vo) T AT SR IO BB TR R AR, (B S PRI A0 IS AL GZEI ISR AT A& B AT g R4 21255 5
Ko Him ARAEPAT ZATBUH BB . BT IR R S RINAT, BUH IR RIS S A . AR RO AT C 24
IREFR AT, BN FEEX CHITIAE S (EFERITE AR B KD A STE, 1B ST AURIEAE T 54T
V) T 7R [ Rt R FR 7 T AR BT B S S A Tt (N IRTR R 2 15 DA AR B 7 0T ).

15.8. Ambiguous and Conflicting Instructions
ANEITHI4R R 5 7P E 4R R
Without prejudice to any other provision in the Customer Agreement, where any Instruction is ambiguous or in conflict with
any other Instruction, we shall be entitled, but not obliged, to rely and act on any such Instruction in accordance with any
reasonable interpretation thereof which any of our directors, officer, employee or Agents believes in good faith to be the correct
interpretation.
FEAE R P A RUE 26T, AR R R A B B S FAt feon oF JE I, BB (B 55D iR IEE S
HH, @mBANR JEASRENAAN S B RIITZIE R

15.9. Time Allowed to Act on an Instruction
FEVFIRAT F 75 AR ]
In acting on an Instruction, we shall be allowed such amount of time as may be reasonable having regard to our systems and
operations and the other circumstances then prevailing and shall not be liable for any loss arising from any delay on our part in
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acting on such Instruction.

TEPATAE ST, BN ARG 5 55 R GO S5 DL AU I LAt AR DA Bl 2 & BRI BT R BT AL 5, W T 555

PATZE Gy IR A AT R, BT AU EART 54

15.10. Non-fiduciary Relationship / Agency Transactions

EEFERRRBS)

(a) The relationship between you and us is as described in the Customer Agreement. Neither that relationship, nor the
Services provided by us (for the avoidance of doubt, this shall include any Transaction entered into with or on behalf of
you) nor any other matter arising out of the Customer Agreement, will give rise to any fiduciary or equitable duties on our
part.

TS5BS MR ARERE P RR. R, BEITRMEN TR ] CyeESEN, X BEHN S aHE
518 N IA R DA R 1 SOR I E 22 50 LA R P 0 AR TR AT AR At ) e A 2 0 B 55 7 AEAT R[S FE B
fir~Eyk BB SAT.

(b) We will usually act as your execution agent in relation to your Instruction. However, if we act as principal to you in any
Transaction, this will be disclosed to you in the relevant daily activities statements.

B R UBAT RN S BT E TR, (BEBESEAMZ ST RUEFEANGHRTLT, BHEEREMR
)R HAZ 5y g b ) PR T 4R

16. Restrictions on Trading 32 5 F 2 FR

We may at any time, at our absolute discretion and without prior notice to you, suspend, prohibit or restrict your ability to give
Instructions or to substitute Securities in your Account(s).

HAE T BN E T ARG IE AN P RIS, %55 A G R Hh ks ARk s R A ) £ 45 s R e 0 IR R
WS HPHE SR

17.  Consolidation, Disaggregation and Prioritization of Orders, Partial Execution and IPO Application 84 f1& 3. 237 M
RIHEF, AT RREHKZ BiF

17.1. Consolidation and Disaggregation of Orders
B HE It S0
You authorize us at any time and in our absolute discretion to consolidate and / or disaggregate Instructions to deal with
Investments on your behalf with instructions received from other customers.
V) T AL ST I 2 1 R g, ARSI TR R IR B R R S At 2 P AL IR B R R A O F S i
17.2. No Less Favorable Execution
AMEARNZ K FHAT
We will ensure that such consolidation or disaggregation will not result in the execution of your Instructions at a price less
favorable than what could have been achieved had your Instructions been executed individually. If insufficient Securities,
Futures Contracts, Options Contracts or other Investments (as the case may be) are available to satisfy purchase orders so
consolidated, the number of Securities, Futures Contracts, Options Contracts or other Investments (as the case may be) actually
purchased shall be divided proportionately between the individual Instructions which were consolidated.
FER I ORZ A TF R PRI A 2 5 BT I T 1878 LN AL R SATISLAR R T RE IS Z AL 22 25 R BT L AIE S
WITREL. WA QAR T RSB ) AR DUSAS ISR ST HEAT & 0F, SEBRW st b s HITR 640, B
FABSAR BT BT E) B H RS AE2 S I SR 7R ()42 L] 73 e«
17.3. To Prioritize for the Best Execution
M HES et KL AT
You acknowledge and agree that we and / or our Agents may at any time without first consulting with or notifying you,
prioritize Instructions for the best execution pricing.
TR, B R/ EE SR A T TE AU SR AR 18] T 1) R B A PR R LR BRI X Fe s AT A S
Fo ARG 5 A RIHAT B i
17.4. Acceptance of Lesser Amount
S d (i e
Where an Instruction for effecting Transactions in Securities, Futures Contracts, Options Contracts or other Investments (as the
case may be) of a specified quantity cannot be effected in full, it may be effected in any lesser amount or quantity. In that event,
such portion executed shall be deemed accepted by and be binding on you.
HRPERERNES . WG, WIRE QAR T GRIBHME) 5o KRR ARBEEEIT, 55 rTEY I R DU
RBEERPATERZ G o MO, ZOHIAT X 0 T BA LR, s R RS2 % CAT 2 570
17.5. Initial Public Offering (“IPO") Application
KA F I HE
You may request us to subscribe for new issue of Securities on your behalf. We may be required to provide warranty or make
representation in respect of such application, including but not limited to the following:
V&) T R] R B AR B AT R AT BT . 54 TR R iZ 0 F A H ORE SR A ], R EA IR T PA R %
i
(a) that we have due authority to make such application on your behalf; and
FAFPOE M IRBUR I FAEHHZSE RIS

(b) that no other application is being made for your benefit whether by yourself or by any other person other than the
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application we have submitted on your behalf.
BRE SRR R IR HIES, N BCHARAE T AGETC e T 2 R 2 DL OB A ey AN 5 A A
(c) You hereby expressly authorize us to provide such warranty and representation, and any other warranty and / or
representation as may be requested from time to time by the relevant Exchange or issuer of Securities, to the relevant
Exchange or issuer of the relevant Securities. You acknowledge that the aforesaid warranty and representation will be
relied upon by the issuer of the relevant Securities in deciding whether or not to make any allotment of Securities in
response to the application made by us as your agent.
&) T i R AR SR A O3 5 BT BIE 35 AT NAR HEAZ I R AIE B W BA SR 538 2 BT BRIE 7 R AT AN IR L3RI
FCAAT AT ORUE S /8 B o R R BRI, A RAESR RAT N LR FRIR, e 2 15 mh 5 A T A H 2 4 H
BB
17.6. Financial Accommodation for Subscription of IPO
R B e 2 W 55 i
At your request and subject to the provision of sufficient Collateral as may be required by us from time to time, we will
provide financial accommodation (the "IPO Facility") to facilitate the subscription of new issues of Securities, and, where
applicable, for the continued holding of those Securities. The IPO Facility shall be subject to our overriding right of demand
for repayment at any time. The IPO Facility may also be terminated by us at any time without your consent or prior notice to
you. Interest (and default interest) shall be payable on any amount outstanding under the IPO Facility at such rate and in such
manner as we may from time to time determine and notify you and shall accrue from day to day on the daily amounts
outstanding. You shall, upon our demand at any time, repay to us all principal and interest accrued outstanding under the IPO
Facility, but nothing in this Clause shall prejudice our rights, powers and remedies under any security document executed in
our favor in respect of the IPO Facility. The use of the IPO Facility will constitute acknowledgment and acceptance of the
terms and conditions by you for the IPO Facility.
TER TR L EK, IR IS S NSRRI &, SO R T IR BRI 55 ( [0 55 ) SR3CHF
BTN RAT ISR LA R, WiE A, 4RERRFE 2507 . BB EARATIN A B S AL BRI . 5 58t n] LAZE TEAUIE
SRPE T A R S B A R N SO, AEAR T () 20 S5l R . PR AR T S AN A E SOE R 2 T 0
R SATHRLE CH5HERFED, FLUERREE S O GRG0 0 Rt B U0 A §2 I ZSRis 2 G 1 4518
R AR < SRR, SR RO AT 4 A 2 S e 5 S5 RRLARR I 5% e it DA 5 5509 52 2 AT S FRARART DRAIE ST FROBUR L AL
JIBAME . TN — B S5 am BRI\ I F 42 W 55 il b 2 2% B ok

18. Settlement &5

18.1. Default in Making Delivery

ANEATAAT

(a) You undertake not to give any Instructions for sale of Securities which you do not own (that is, involves short selling) and
we shall treat all sale orders as long sale orders unless otherwise agreed between us. Notwithstanding the foregoing,
where you specify that an order is a short selling order, and we consent and agree to your entering into such short selling
activities, you may subscribe for short selling services with us.

E TN AREAR SRR TR TR CIEFEL R (ESZTT ). BRIEBEZRAFENINL, BHESKME
TR REEL TR, REGHRMNE, HE T RAEIREDTE S s HES, JFAAESERZRT, WiE
BRI S RS, BATIREEAES) .

(b) In case of sale of Securities by us at your Instructions, if we are not able to deliver Securities because of your failure to

make timely delivery of such Securities to us then, subject to the provision of any Applicable Laws and Regulations, we
are authorized by you to borrow, purchase or otherwise acquire Securities necessary to complete delivery. You shall be
liable and shall indemnify us immediately upon demand for any costs, charges, expenses, loss, damages or other liability
whatsoever which we may sustain or incur by reason thereof including any premium, costs or charges incurred by us for
arranging any such borrowing.
i E AR IR R R R 2 RS, (H DR )T R B8 A KA SR 35 ) S AT T B S S A AT LA S, FEAS
SO & R R SOE L LB IR IR T, 1R 4R AE Al N W SR B H At 77 3 Q3R B A B 2 IE 25 2R 58 B AT A+t
&) R AR H 5 A DR AR 2 B AR AT A e R ARG 5, AR e HEE NIRRT AR AR AT R 9
FRASBE S 5T, JER S E T 5 52 tH BRI S B 24+

18.2. Cash Cover for Purchase

V3K 22 I 4 A

(a) Upon receipt of any Instructions for the purchase of Securities, we may earmark against the available credit balance in the
Account such amount as shall be estimated by us in our absolute discretion to be required to provide cash cover for the
full value of the purchase together with all Transaction charges thereon.
VSR ZR HOFR 7R — 2P W, 5 45 P DURRARE 2605 B 1R B o 8 PRAS BB, K - A7 OB 45 BT 3Rk R, DA
R RN NAEZ3 B A BN B KA 22 5 9 L 2 I kb4

(b) If the available credit balance in the Account is insufficient, we shall have no obligation to effect or respond to such
Instructions nor to inform you of such fact.
K PEE 2SR REAR, BT TUEDAT B SLZ R R BRI S SR 2 .

(c) You acknowledge that it is your sole responsibility to ensure that the available credit balance in the Account is sufficient
to fund the cost of any purchase in full together with all Transaction charges before giving any Instruction for the
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purchase of Securities, Futures Contracts or Options Contracts to us.
P A AE 1) 35 S5 R AR AT A SEAIE S AT & L BUARE Y RIFE7RTT, 8T 5708 2 Tei ORI - A R B4
SERUVSUAT AW SFAE S WIS s & L& R <L 5 % .

18.3. Default in Making Payment

19.

20.

21,

e gt

(a) If you default in paying any amount due and payable to us, to any of our associated entities or any Affiliate, we are
authorized to and may at our absolute discretion transfer, sell or apply or initiate the transfer, sale or application of any
Securities or Investments (including any proceeds of sale) or balance in the Accounts in satisfaction of your obligations,
without prior notice to or consent from you.

A P AR ) B A A A T AR SR R A ) SO R AT RSO, 5 A AT AU Sl A ] T B R R
RGO, SR LRI 5 S5 R4 0 S AR Fe k. A S T s e HE Rk . B B K ™ b AR AT E
FFEET (ARG SIS R, KA E T Rfi%.

(b) We are also authorized to exchange any funds that we hold for or on your account into any foreign currency without your
consent or prior notice to you so as to settle any Transaction, and / or any amount that is due and payable to us or to any
of our associated entities or Affiliate. For the avoidance of doubt, any profit or loss arising as a result of any foreign
exchange rate fluctuation will be entirely at your risk and we shall deduct any fees and expenses related thereto from any
of the Accounts.

HAF AL TGRS RN ) T BOAS P R R RSO0 T, SREBCKE PR IK P WA B R e AT 40 T,
TEEGARAE 5 Jod 5 5 55 B S5 A 10 AR S A sk S A ) SO BT BRI, DAz BE i), X HLE ] A
AT AN R PN A BRI 45 5% 1 USRS H Pl SR S8 2R AH 5 S5 K P A BR BT A AR S 0 3 T 5 30 H

Cash Held for You B FHEEZHE

The Client shall not be entitled to receive any interest on any sum (including any margin) held by China Finance KAB Limited
for and on behalf of the Client for any reason whatsoever.
B PANRETE TART R b < = FHIESR A IR A "ARE P AR &8 (BFEMARIES) PRI

Exchange Conversion 3¢ 5 5,3

In respect of any Transaction on the Account(s) executed in any currency other than the currency that you have in your
Account(s), any profit or loss arising as a result of exchange rate fluctuation will be entirely for the Account and at your risk,
and will accordingly be credited or debited (as the case may be) to the Account at the exchange rate adopted by the relevant
bank at the time. You are also responsible for any expenses and charges that may be incurred as a result of such foreign
exchange.

T LA R o A7 B T LA ) A B T BT dE AT AR A, AR AT RV SR s i i ke R R 2%, e vk A
WS ep ) T AR A AU, K% B O ERAT 2 SR TE R AH R SR N B T bR (RSO TTT E Do 18] R R
ZUR AN St m] e A TR S SR A

Fees and Expenses % Fil 53 i

21.1. Commission and Charges

<51t

You shall pay, either directly or from your Account(s) or money received for or on your account, all fees, charges, levies, duties,
commissions, brokerage or counterparty fees, tariffs, Exchange fees, stamp duty, bank charges, information license fees,
transfer fees, account communication charges, account maintenance fees and other maintenance fees, interest, special rights
administration fees, forced settlement costs, premiums, penalties, telegraphic transfer charges, nominee and custodial fees,
settlement charges, account rotation charges, change of account fees, currency exchange costs, taxes, subscriptions, insurance
service fees, insurance premiums, foreign exchange losses, legal expenses and all and any other costs or expenses, whether
incidental or material, properly incurred or imposed by us in connection with your use of the Services and the opening and / or
maintaining of any Account(s) by, or entering into any Transaction for or with you by us in such currency as we may determine
from time to time require and you hereby authorize us to withdraw the same from your Account(s) of to deduct the same prior
to deposit into your account in accordance with Clause 21.3 below.

V] AU BN R T IRk P el DA R K P A B R B R B RS AT R R R A B [IRSS | KRB NE T IT
SL P BRAE AT AR U 7 B R 35 45 g PR T B P I BRATART A2 B A 2 4 AR BRSO T AR R Wies . AESR . SR, 4
& AW FHWRA . T, ZTHIEH. ETER. BRATI . BRI, Rk, KPR, Ko Y4eke
W K FADGERE SR A . RS FERIBCRATEBOR A Bracdt . A, Sk, BCsk. REAKRE R, SHEH. kK
PR KPR Bem st el B A, CRIIRSS 2. DRI, AN ST B RIS UL
A BAEATHAB B ] SIS, AR BRPERIE RSB, B R PLE A EORAT A SRy, JEH, MR ERR
BT 55 L TR T R o ST 7 G BB 1 I DU 28 21.3 2 2008 MAF N PR T T 7 B4k P 0 B A S 4 20

21.2. Interest

IR
All amounts due by you to us will be charged with interest at such rate as we may notify you from time to time. In the absence
of such notification, interest will be charged at prime rate plus 3% to 10%, prime rate quoted by HSBC from time to time. Our
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current rate of fees, commissions and other charges will be notified to you from time to time.
VBT IR A5 S5 (4 BT 3 S0 4 B SN N S R ) R R R . A E A AR T, L i R U R AT
AN A A A B SRR 3% - 10%R1HE . B ANNE A E T AR S A2 6 I et
21.3. Deposit of Monies
ZES /4
We shall be entitled to deposit all monies received for or on your account, after deducting the relevant sums in Clauses 21.1
above, into any Account or upon receipt of your Instruction, any bank account designated by you (provided that such bank
account is in your name) held by an authorized institution (as defined under the Banking Ordinance) in Hong Kong.
T WCEE TR R IR P A L BEABAERIRR L E5E 211 e AR GBS, A NMEAK ), SER S
TR S, AN NRE N — KEHATHIN G GRAITHRG) FrE SO A IERTRATIKE (ELLIK P 5210,
P& T 44 ST
21.4. Inactive Accounts
N E
Without prejudice to our right under Clauses 36.1 and 36.2 below, we shall be entitled to impose a monthly maintenance fee on
Inactive Account(s) held under your name. We shall deduct such monthly maintenance fee directly from the relevant Inactive
Account, and in the event of insufficient funds in such Inactive Account(s), we shall deduct such monthly maintenance fee
from any other Account held in your name with us.
TEANFEIR B A5 N IR 36.1 25 J2 28 36.2 25 LAUANMIZRAT T, 5582 A B 18N 44 SCN RO TR B - ISR H B2 4 455 9%
B DAHOC IR B P b B0 B e Rr 2, N ETR P PRGN 2, B W LAE T 2 B ST i At AT
AT P 1B H FEZERR 2

22. Brokerage, Fees, Soft Commission and Rebates 24, #H. E&LEFR K EHE

22.1. Taking of Soft Commission and Rebates

WACHRE B B ) 2 B [l 4R

We are hereby authorized, to the extent permitted by Applicable Laws and Regulations, to:

FE3E P SE A Fe v TE Rl Y, 5 S AR B AL«

(a) solicit, receive and retain commission, cash rebates, goods and services and other soft dollar benefits arising out of (i)
entering into Transactions for or with you; and (ii) customer referrals, from any Agent, delegate, broker. Affiliate and
other person in connection with such Transactions and customer referrals;

TR, B2 RAREFO)NE TS AR S, URA)EFHER, W5 K& P AT AR %
FEAL LN BB A F KA A=A a . DL mAH . R AR 55 B R H A A < Ak M i+

(b) offer, pay commission, cash rebates, goods and services and other soft dollar benefits arising out of entering into
Transactions for or with you; and (ii) customer referrals, to any Agent, delegate, broker, Affiliate and other person in
connection with such Transactions and customer referrals; and
I ) B TS B NIEREE S, AR ()& R, TR 512585 L P EEHRREMAREA. AN 24
N BRJE o~ w] S HA N AR R SIS B AL B . B v R IR 9% DA R A e R s R

(c) make and retain gains by entering into Transactions for or with you at prices which are different to the prices at which we
have entered into with any other person (including any Affiliate).

BRI AR B R 45 5 AT Nt CRAFAR TS A 5 )ik 5 5 Jo 8 55 AR R ik SR B2 &5 i = A i i i 22
WAt -

23. Conflict of Interests 28y 2%

23.1. Material Interest

ST 2

When effecting Transactions for you, we, or one of our Affiliates may have an interest, relationship or arrangement that is

material in relation to the Transaction or the Securities or the investment products concerned. In particular, either ourselves,

any of our Affiliates, or our Agents may without prior notice to or consent from you:

N T IAT R I, B AE S SF AR A R AT REXT ISR 5 IETR AR B AR AE S M s R R HE. R

F S BE S AT — IR A B B AT RAEAS S 03 S 8] T BRHEAS 18] T B R = B V0L T

(a) effect Transactions with you as principal for our / their own account (or for the account of our / their other customers);
PAEAE 5 Bl AT E SR L (BRSSP 44 30 518 R RT3 50

(b) effect Transactions in Securities where we / they have a position in the relevant Securities or are involved with those
Securities as underwriter, sponsor or otherwise;
BEX 5 ST G AL IR B SR R . R N A (3 SRIE R EAT 2 5+

(c) effect Transactions in Futures Contracts or Options Contracts where we / they hold an opposite position and where we /
they may benefit from a remuneration, commission, fees, mark-up or mark-down payable otherwise than by you and / or
in respect of which we or an Affiliate may also be remunerated by the counterparty to the Transaction, or in which the
Transaction or any advice involves Securities or Investments issued by our Affiliates or an associated person or a
customer of an Affiliate. We (including our Affiliates) shall not be liable to account to you for any remuneration,
commission, fees, mark-up or mark-down made or received from or by reason of such transactions, and such amounts, to
the extent permitted by law, shall not be set off against any of the fees to which we are entitled under the Customer
Agreement;
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X TS A B S AT 5, ER LR S A SR G A, HEMATRFG MG, JF B S/ MATAT
SRAFE L 18] T SOAT B/ BB S B — SR A B AR FTSRAG2E i FAME AR . (R e npeslisidny, B3 5 ek
FEAT RO I 25 S5 I8 A W B — SRR A 7] AOIBE R N B P R AT RUE SR B Bt 546 (AR B SR A\
T E S RIX AL G HATATIREN . 4 2. IsEigan i i F ik, 7 B, EZEavrmiEEn, x
e G AU FRHRIH B S 72 2 P S A BURAS AR 3%

(d) match your orders with those of their other customers (by acting on your behalf as agent and on such other customers'
behalf, also as their agent);
I8 T B4R 4 5T HAR R 98 4 VLA G [F B 78 24 1 DL AR P AR EA;

(e) for our / their own account or for another person buy, hold and deal in Investment of any kind, nature or description
whatsoever, notwithstanding that the same or similar Investments may be held by you;
LA B B R 28 BOA FAR N DATAT RS BT sRF € R R SE L 5 KA 5y, AN A T /& 5 R A RN Y
B ABL AL

(f)  contract or enter into any financial, commercial, advisory or other transaction or arrangement with any person which may
relate to any Investment (or any person which is the obligor in respect of any such Investment) which for the time being
form part of your assets and to be interested in any such contract or transaction; and
TS AT AR 24 A4 1l PR T B 20 B2 7 J RIS A & TR B 5 vh i B AR AT B SR N G 2SR R 555 MO
AT B A BIE AT ER T4 Bils s Bl &

(g) have a relationship with companies or other entities who may have actual or potential conflict of interest with you.
LN PN T BEAAAE S PR B AE R 2 P I A T 5 Ho A SEAR AT R R

You agree that this Clause contains only examples of conflict situations and is not an exhaustive list of situations whereby
conflict may arise.

BRI, A E T RS IGT, IF AR AT RE R BT o R TR VR A .

You also agree that we may retain for our own absolute use and benefit any profit which we may derive from such dealings
or in connection with such dealings.
Pl T ORRIRE, 5 4 TR 5 45 AL 55T 5 Bl R e 5558 B3 SRR e R R B AR 2
23.2. Provision of Similar Services
AR
We shall be at liberty in any capacity whatsoever to provide Services and to enter into any Investment or Transaction with any
other person notwithstanding that we are or may be interested in any such provision of Services or such Investment or
Transaction and we shall not be liable to account for any profit earned from any such provision of Services or such Investment
or Transaction nor shall it be deemed to be affected with notice of or to be under any duty to disclose to you any fact or thing
which may come to our knowledge or that of any of our employees or in relation to performing any such Services or entering
into any such Investment or Transaction or in any manner whatsoever.
FAFA L E f s AT 4 AR BEIR 55 LS HABAT AT NS AR AT 558 s 5, B 48 52 Bl AT B 155 IR 55 B 55 b
ST S Dy AP B BEAFAE R 22 RO, ELE S TO A0S I 45 IR 55 5 55 52 2 A 356 B sond o T BB A ArT 1 4
WA RN A T BN A DTAT 17 Pa) T 45 5R 5 55 T S AT T e O R4 (At IR 55 s R AT A SR 180 5 o B AR 75 2K
T AT BESH 2B AR AT 2 S i .

24. Customer Referral &/ #¥

24.1. Referral to and Engagement of Affiliates
HEFE T HRJE 2~ 7] 5 R A W
We may, but shall not be obliged to, refer you to an Affiliate (“Referred Entity™) from time to time. You may elect to engage a
Referred Entity to provide any Service and in such cases, you shall be solely responsible for complying with the applicable
contractual obligations and legal and regulatory requirements of such Referred Entity.
FAER UL (HE XS AP TSy — IR AR ( [ AR ]) o MR Al F s — SR SLAR SR AR A
RIS, FEMAEOT, 8T R0 s i g S il F IR & A SU55 5ok .

24.2. Relationship
KA
In referring you to a Referred Entity, we are, at all times, acting as an independent contractor and not an agent or a
representative of you. We shall not be responsible for a Referred Entity’s actions and / or omissions whatsoever and no
fiduciary relationship shall arise or otherwise be implied as a result of referrals made under this Clause 24.
K18 T TP IR, HENAOIRERMIATAN, TAZE TR NSAEE . B0 AT N
RIS A DT, JF HAEASE 24 5% FbAT FHER A7 A SRS A HEIER R,

24.3. Waiver of Conflicts
MRS
Any prevailing and / or potential conflicts of interest pursuant to the referral arrangements between us and the Referred Entity
shall be unconditionally waived by you in favour of us and the Referred Entity.
V) T T2k A S DR SRAERE SR ER R 5 S5 5 A SR 22 TRV DR 77 22 R T T RE 7™ A2 AR AT BUL AR 2/ B 7 0] 2 o R
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25. Daily Activities Summaries, Account Statements, Receipts and Confirmations 8 H3Z & 845 PS8, WK EHIA

25.1. General
— R E

(@)

(b)

(e)

25.2. Effect
B

We will send to you a daily activities summary summarizing all Transactions effected pursuant to Instructions on the
same day or a notification of the availability of such summaries within two (2) Business Days after the date of the
relevant Transactions.

B STEM R G 58U P (A LAE B A, K — 10 2454 AARYEHE /R 58 BU) I 22 5 i 3l B 45 86 T T 3R B
BRSSP R AR

Where required by Applicable Laws and Regulations, we will send a monthly Account statement of each Account to you
summarizing the Transactions effected under the relevant Account since the date of the preceding monthly Account
statement, or a notification of the availability of such statements, within seven (7) Business Days after the end of the
relevant month. In addition to such monthly Account statements, we also issue to you such other Account statements in
such manner upon your request or as may be required by Applicable Laws and Regulations.

AR LIMMERT, BSEESEMANERE LMD TERZA, $8NKS, KRy
SR A b H 45 5 H S BTt AT B BT A 58 2 1 1 G5 B el ok T T SR S5 45 ) — Ol AR TR R o BR T
EERUSN, BT RE EH (1BR BOE R RO SR ] PR R AR K P 45

You are responsible for reviewing all acknowledgements, Confirmations, daily activities summaries, receipts and monthly
Account statements in relation to your Transactions and your Account(s) immediately upon receipt. All Transactions and
other information in any acknowledgements, Confirmations, daily activities summaries, receipts or monthly Account
statements will be binding on you unless we receive notice of objection in writing or via electronic mail or by facsimile
within forty-eight (48) hours after you receive or are deemed to have received the same (whichever is earlier). We reserve
the absolute right to determine the validity of your objection to the relevant Transaction or information.

& N ST TR S 8 NS G R P R TE @R Bl BHAZ S A R & H 45 R A O
WA ARFLEE . Bl FHAZ S B8, IR E RS TG 5 5 A BOR X & T RAW T, B
A P YR B R CRUBCRLE D) BRSO 2 5 D+ )\ (48) /N Y AT L A R sl .07 2 545 A
SR SR o A OR B DTE ) T A A B BB AR e ) B et 2 A R B 448 e B

Subject to any contrary Applicable Laws and Regulations, you agree to any acknowledgement, Confirmations, daily
activities summaries, receipts or monthly Account statements to be in electronic form and further agree to receive them
through electronic means as may be prescribed by us from time to time.

Bl AR SR A AR SO, 1N A B 4 DO IR R E P A @ . #A B, B H S B d . R
A GEg, IRk R DA SN 8 1 E 7 RO S

We reserve the right from time to time and without prior notification to suspend or discontinue the delivery of any
acknowledgement, Confirmations, daily activities summaries, receipts or monthly Account statements by electronic mail
resulting from the breakdown or failure of the transmission of electronic mail communication facilities. Such documents
will instead be sent to your latest correspondence address provided to us.

ST IR SR To 20 S S 1 0 PR R AR S0 DR B AL P IS5 A4 A A A i g T B g 1 DA S 7 A A
FEAAT . FAH. FHZ S84 BUREH S BRBR . ik, XSO EF IR BT WS SR A R
LR

Without prejudice to Clause 25.1 (c) above:
TEAR M LIRZE 25.1 () FMEMRTIZ ~:

(a)

(b)
(c)

(d)

each Confirmation, daily activities summary, monthly Account statement, receipts and other Account statement is correct
as at the day stated thereon as for your reference and does not necessarily indicate the correct balance of the Account;
BN BEHAZ SR H S5 W S 45 5P BORME SO 24 HR BRI, HAR NS H I,
AAREETK P 1) TR AR

our records shall (in the absence of manifest error) be conclusive in showing the correct balance of the Account;
HERILR CEMEEN RAIRINIE) R IEF R R 4R

we have the right to, at any time without notice or liability to you, rectify and / or correct any error in any Confirmation,
daily activities summary, monthly Account statement, receipt and other Account statement that is caused by our own error
or omission; and

B AAE TN F S IB AR T B 18 SAATATT STAE R E00 T, [l Ik 5 1 B/ BT B8 4 PR 8 % B IRt AT £
WA BEHA G BAE . A5 Wl S Al - 25 BT R

any Confirmation, daily activities summary, monthly Account statement, receipt and other Account statement so rectified
or corrected shall be binding between you and us.

TIEZ G GOS0, A4, s REAMK = 45 5t 08 T 55N A F AN TT.

25.3. Reissuance

*h K

You must exercise all due care and attention to prevent loss of your Confirmation, daily activities summary, monthly Account
statement, receipt or other Account statement. In the event that a Confirmation, daily activities summary, monthly Account
statement, receipt or other Account statement is lost, mislaid, stolen or spoiled, we may, on receiving a satisfactory explanation
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25.4.

26.

27.

27.1.

28.
28.1.

28.2.

and indemnity and payment of a replacement fee prescribed by us from time to time, issue a new Confirmation, daily activities
summary, monthly Account statement, receipt or other Account statement.

P& NN O ETE TR, ARTEURIA R . BEK G ad . AR, RSk R, AR, BER SR
gh. AEhep. WHR RN P A BBk . A TT IR, T AR T IRAG R T R R AR, JRIBAME BT AEA
RHTHIMANR S E, 1A NANRETI AR, BSR4, A4, IRk = 2455,
Latest Available Price

TR S

For monthly Account statements, where market price cannot be ascertained in relation to a particular Investment, the latest
price available to us in relation to that particular Investment shall be used.

TR, ERER R R TSN T e, B S IR %R E B B A%
Recording of Oral Instructions, Conversations and Monitoring Email B 3&$&8RENEFR Tk BT RE

We may (but shall not be obliged to) record or otherwise electronically monitor without any warning messages telephone calls
or other forms of communication between you and us (including any Instructions given by you over the telephone or orally).
For our mutual protection, you understand, agree, and expressly consent to our electronic recordation of any of your telephone
conversations with us and of your use of the Services and to our monitoring of your electronic communications conducted with
us. You further agree that all such recordings shall be our property and the recordings may be used as final and conclusive
evidence of the Instruction given by you in case of disputes and may be produced by us as shall be conclusive evidence and
binding on you in any legal or other proceedings or investigation by any regulatory authority. Such recording may be destroyed
after such period of time as we consider prudent.

FHEER (HIE X)) EAARMUERAESHIEIL T, iCRal MER i 742 08 T 5 555 2 ) il S8 iR sl Al T 5
FR3E R CELHE PR 38 FEG B 0 Sk ) B S5 R AT HE 78 Do DNARBRENU Fas, 1 R ERAR . R BIA o vr B 555 1 R
5B SEHEAT I BR3P S P T IR S5 A HEAT B e St DARRIE IR T 5 E AT . BT R,
TR LEAC TR BRI, ERESFW, REEF AT AR BT A W RI4R S R R g e, T HE AR L
T AT W LA e T AR AT v A B LA AR 7 R A rh R X el A E Dy @ VEUESE,  FEXT PR N R R . B
AT Sy H I — I I JE 4 X e SR A B

Presumption of Receipt of Communications 38 32 fHE 2

Communications may be sent to you at your postal or electronic mail address or at such other address or contact numbers as
you may hereafter give us in writing or by electronic mail, and all communications so sent, whether by mail, electronic mail,
facsimile, telegraph or delivery to your last known address on our record, shall be deemed given to you personally, whether
actually received or not.
T S5 ALK TR DA 2 77 2 DA H I =2k 22 0 P I i B R S b i, BS0PRT A S LA A5 T e R 7 e e B 4 1Y)
HAbth bt RS, Al —& iRy Uk, NRRIEIIHEE . BT, 1. BABuER I IREEE T
A REFILT E R R E L, AR TR G SRR, BRI EIREER T AN

Custody of Securities / Other Investments F357/3 Al 33 1 RS

Act as Custodian

FAFEEN

Unless otherwise specified, you appoint us to act as custodian for you to keep custody of your Securities or Collateral. You

agree not to pledge, charge, sell, grant an option or otherwise deal in any of your Securities or Collateral forming part of any

Account without our prior written consent.

FRAESABIBRE, W F e ESEER TREE A, B N REIEFERIT . W TRE, ERAESFHRL D

BRI, ETEASEM. Ml B T HIBE AL 5 304k B AT TR 22 F 73 BROAIE 27 B A o

Manner of custody

FEETT 5

Any Securities and other Investments which are held by us for your Account may, at our absolute discretion, be either.

FAF T ORI B SF B0 AL, R 5 SE T K A AR AT IE SR S At 8B 4% DA R 7 AT 6

(a) registered in your name or in the name of our associated entity or register in accordance with the applicable laws of the
jurisdiction which your Securities are held; or
AR B 44 SCERE S5 G IR R SR A 44 SCHEATVE T, BRARHE P8 FOIE S5 BT 0 w978 il XA SR b AT s R

(b) deposited in safe custody in a segregated account (which is designated as a trust account or customer account) with (i) in
relation to those of your Securities that are to be kept in Hong Kong, an authorized financial institution, an approved
custodian or another intermediary licensed by the SFC that is permitted to hold customer assets, (ii) in relation to those of
your Securities that are to be kept in a jurisdiction outside Hong Kong, an institution properly authorized by Applicable
Laws and Regulations in such jurisdiction(s) applicable to us to hold such Securities (whether or not such Securities may
have the same level of protection as those that are kept in Hong Kong).
FANTAZERERIERMALIKS (FERAERK 8 KD B2 DU R e FEE : (D 7E B 8 A DRAF FIE
I, BN S A . SHUERFEE NI . BRI B HIE I VP AT REG &7 587 1 HAR P A WU AT HES s i)
TEA ST AMAAF HIE S, AT 35 BEAFIE SR (1 mVE R DG AVE A LA L SU VR A IE SR AN LAFE . (A igitt
SEUETR RS 75 5 IS L PRAFAE B IR B M R KPR OR )
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28.3. Dividends

2

(a) If we receive any dividends or other distributions or benefits in relation to any Securities or other Investments for your
Account, they shall be credited to your Account(s). Where your Securities or Investments form part of a larger holding of
identical Securities or Investments held for our other customers, you shall be entitled to a proportional share of the
dividends, distributions or benefits in question.

25 S WSCEAE AT R PR K P A IE 2 B A 5 5 7 A A B B AL YR BRI 2 I, 5 A Sl Z RN TR R 2 K
H o i )R B UE SR B B A B A5 9 FL A 2 7 R BOR B IR SR B B 2 — 803, 1R R KA U LU = A R
I3 IR AR 2 o

(b) In relation to Securities held by us for safekeeping pursuant to this Clause 28 that are not registered in your name, we
shall ourselves, or shall procure any associated entity, institution, custodian or intermediary appointed by us to:

KT EGMIEALE 28 SFME NRE H BRGS0 CUE T B4 SOEMIIEYR, B4 M2 EAT, s (e ms
SHRE AR IR WM. FEE AR A

(c) in the absence of your prior written Instruction to the contrary, collect and credit any dividend, distribution or other
benefit arising in respect of such Securities to the Account or make payment to you as agreed with you. Where the
Securities form part of a larger holding of identical Securities held for our customers, you are entitled to the same share of
the dividend, distribution or other benefit arising on the holding as your share of the total holding; and
25 TR T SRR R AR S BT 7, WS AR S = A B A IR B, A IRBUH AR 2 J5 SR PR 2 K
BRI 5 PR R B E 1] P R SO o AR SRUE SR A8 B S5 % P A BOR A FIES R 2 — 7, T A RUZ L)
PRI FER A B AMIRB R R &

(d) act on any Instruction received from you in sufficient time to enable us to make the necessary arrangements as to the
exercise of any voting or other rights attaching to or conferring on such Securities provided that if any payment or
expense is required to be made or incurred in connection with such exercise, neither us nor any of our associated entity,
institution, custodian or intermediary shall be required to act on any Instruction received from you unless and until we
receive all amounts necessary to fund such exercise.

TE 7873 I 8] Y AT PR SRR f 4573, A5 45 B 8 BUAT (U AH DGR3 I B 4R SE AL S HAR U th e B2 2 . WA
AR LSRR S A R B, 555 A E S MR T R SR WL FB8 N B A B0 S5 HATAR TR
Bl b LA SR T A R

28.4. Delivery of Non-identical Customer’s Securities and Securities Collateral
SEATAEAH [F) 2% 7 HROAIE 25 K AR SR AR
In respect of this Clause 28, we or any of our associated entity, institution, custodian or intermediary is not bound to deliver to
you the identical Securities and Securities Collateral received from or for you but may deliver to you, Securities and Securities
Collateral of like quantity, type and description.
WA 28 M=, ESEESHIEMA BRI HU . 88 A T8 LS5 R S B P& W A [ FHE
I LA SRR AR e, 555 0T LA ) S A A A R B A SRR AE A IE S DA SIE Z# 4R o
28.5. Disposal of Securities, Investments and Collateral
UEFE 55 AR AL B
You agree that we may dispose or initiate the disposal by our associated entity of any Securities, Investments and / or
Collateral in settlement of any sums owed by you or on your behalf to us, our associated entity or a third party or otherwise as
permitted under the Customer Agreement.
PR R, B AT DAAL B B AR R B R SR AL AT IE ST $05 KBRS, TG IR T AR T 4 SRS
B AF KA R SRR =T AR TR B T2 P il e vr a3 Ab H .
28.6. Limitations on Treatment of Securities and Collateral
UE3 SLARAT it 0 Ak L PR o)
We shall take reasonable steps to ensure that your Securities or Collateral are not deposited, transferred, lent, pledged,
repledged or otherwise dealt with for any purpose except as permitted in this Clause 28 or in accordance with any of your
Instruction, your Securities Standing Authority or Applicable Laws and Regulations.
B ARG 2 R IUA BLAE T LB OR 18] T AOUE SR AR AN S BUE AT H AOBf A7 ik Al B, PR ey Hofhat
B, BRIAERAS 28 KT AVFN, BUFEE TR, B DR R BOE AR RE Z FE .
28.7. Our Discretion
F I B P EAL
In the absence of contrary Instructions, we are authorized at our absolute discretion, and at your cost and expense:
HBCA MR ARTR, BERIABURIE L ERL, LR R FEER R R Z 6T, AT DR 5530
(a) to request payment of and receive all interest and other payments or distributions (whether of a capital or income nature)
in respect of any Securities or Investments;
BRI FRATATUESR B 53 1 4 R 85 AR I B IR CAN IR AR B B8 i 2 R N
(b) to surrender your Securities or other Investments against receipt of the monies payable at maturity or on redemption of
the Securities or other Investments if called prior to maturity;
FENCENBIARAT RIS, B U027 B AR AR B AR I8 I, O PR (R IE 23 B A 45 %
(c) to exchange any documents relating to any of your Securities or other Investments, where such documents have been
issued, in interim or temporary form for definitive form; and
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A N T ATATUE 73 s AR R S0, eSSt DA R, AR RIGR RIS & R ERA; &

(d) to complete and deliver on your behalf as owner any ownership certificates in connection with the Securities or other
Investments which may be required to obtain income from your Securities or other Investments or to facilitate their sale.
DA N S AR ) 56 0 B 28 55 E 25 BRI A 5 B3 AR S AR AT AR E I 5, 13RI 8] T FROIE J3 B A 4 98 7
ARSI EN T .

28.8. \oting and Other Rights

PR H AR

(a) Inrespect of any Securities or other Investments held by us on your behalf, if we are notified that any voting and / or any

other rights or privileges (including without limitation, conversion and subscription rights and any rights or privileges
arising in connection with takeovers, other offers or capital reorganizations) attaching to those Securities or other
Investments (as applicable) may be exercised, we will use our reasonable endeavors to notify you as soon as reasonably
practicable of such rights and / or privileges. If you unambiguously inform us that you wish us to exercise the rights and /
or privileges, and you have sufficient cleared funds in the Account, we will do so but only on such terms as you advise
orally (subject to our agreement) or in writing within fourteen (14) Business Days of such notice (or such shorter period
as may be specified or appropriate) and which are reasonably acceptable to us. Otherwise, we will not exercise any such
rights and / or privileges. Notwithstanding the absence of satisfactory instructions or sufficient funds, in the event that we
are notified that subscription rights attaching to any Securities or other Investments that we hold on your behalf, we may,
in our absolute discretion, dispose of such rights on your behalf and in such manner as we think fit.
E AR A, QK A AR ATIE SR B AR B BT (R OUTTT 58 ) B 5 A (D4 P AT {8 ) 50578 S/ B A AS A sy
B CEIFEAR TR DR ATAT IO L FEA 0 B A 28 11 7 A AR T AUR BB, B e A
THOL T RRIE AN P T o 8 R AE DY) TAER A BRI LN Hedi € 1 B0E 2 R B R 0 1e) ) WAl DA E Sk (23
BABEHFMNFA R SBmEREMES, B NARAT X SRR R/BURER, R 1 A 2 AR T30 5 4,
BN STEG TR B2 I LT B 1 R AT (X SR S/ AU, 5 S AN 2 AT (X SRR S/ BRAL A
HE AR A, AR A LR B A B SR A A WAL, RIMESA S A f R R T 6, BSR4
XFEIERL,  AE SN & & AR T b B SR .

(b) If we are notified by any company in which we hold Securities or other Investments on your behalf, that such company

intends to make calls upon those Securities (or other Investments) (as applicable) in respect of any monies whatsoever
unpaid on them, we will use reasonable endeavors to notify you as soon as practicable of such calls. If you provide us
with the relevant funds in sufficient time for us to do so, we will satisfy such calls on your behalf and on such terms as
you advise orally (subject to our agreement) or in writing and which are reasonably practicable to us. Otherwise we shall
take no action on your behalf and will have no liability whatsoever in respect of the consequences of a failure to satisfy
the calls made. However, where we are legally liable to meet such calls, we may do so and you undertake to reimburse us
forthwith upon demand for any expenses or costs incurred in relation to such calls.
A E AW, AR T R IR S B AR 5 BT AR AT A ¢ 2 B R S D HIE 23 (B At 4 37 ) ( BB BLTISE) HO R
Bk, FESTES RGN T R PGB AT o A B T SR A LA S, JFA LW A VS SN UL, B4
SR A IO N AT M L S (S B E S AR ) B D@ RV 8 R A, B, ESR A AR R
AEATAT S, TRANS: G b DRI OR BE (0] B2 A S0 R0 B DA . A 5 55 4% R AR SO BN ESI RGBT AR A B S 32
HH SRR N7 BRIV Me2 5 45 LR b S5 S S e AL R BT A

28.9. Charge or Lending of Securities or Other Investments

28.10.

P A HIE S B AR A B

We shall not, without your prior written consent or standing authority, deposit any of your Securities or other Investments as
security for any loans or advances made to us, or lend or otherwise part with the possession of your Securities or other
Investments for any purpose.

FEARMS ) P& T S 7 = B R VAR A LR, B S A 1R AR (AT IE S A 15 B8 A 5 S5 A5 BT T Bl
TR e AOAEAT,  BOSEAT H AOAE B BB E A N RIE SR s Al 35t

Pooling of Securities

UEFR G — (A7

You agree that any Securities or other Investments deposited with us by you or purchased by us for your Account(s) may, at our
absolute discretion, either be treated as fungible and pooled with the other like investments held by our other customers or
specially allocated to your Account. You agree that in the event of any dividends or other distributions or benefits accruing, or
any losses however arising (including losses resulting from a reduction in the number or amount of Securities or other
deliverables available for delivery) being suffered, in connection with any given Securities or other Investments held like with
like, your Account shall be credited for such dividends or other distributions or benefits payment made to you or, as the case
may be, your Account shall be debited with the proportion of such loss equal to the proportion of the total number or amount of
relative Securities or such other Investments which shall comprise Securities or Investments forming part of your Account.

V) T[] 5 A5 T DU a0 WOTE AL, K PR R A TBOE 5 55 5 55 D PR IR K D S AR AP A 7 B A 5% B8 24 47 ] AR
POF T AR A R R AR G — b A, BRI M EC A N AT . 1R RO S G AT SR AR
R B UE S BHAB AR G AR AT R . 2 IREA 2, BANBAE(TRIG I T SAEMT 0 (B4 BRRIE S B AR v S A0 2
A e B AR D T AR A R, B AR IR . ZrIRECR 3SR N TR R I Y, BRI SU T, AR 18T AR
7 BCHAD AL B A L A5 AT RO e A S <R A 4 2
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29.

Payment of Indebtedness and Costs %55 5% %t F K134+

29.1. Indebtedness

5%
You shall at all times be liable for the payment of:
Pl FEAR RTINS SO AR %300
(a) any amount due to us under the Customer Agreement;
FEATAER P SO E T RAS 5 5 K5
(b) any debit balance or other obligations owing in or in connection with any of the Account(s) immediately upon demand by

us;
FEE S S EORI,  SERISCAME AT o B R AR A A A 5551 55+
(c) any deficiency outstanding in each Account in the event of its full or partial liquidation; and
BN P o I T A GRS P SR BT R R AL
(d) the reasonable costs and expenses of collection of the above including our legal fees on a full indemnity basis.

IBYCCL ERGRPT A G B, BIE TS AR AR S S R .

29.2. Payment to Us

17 A4 K

Notwithstanding any provision in this agreement, sums due to us from you shall be (a) paid in the currency in which they are
due and within the time period we shall notify you; or (b) deducted from any Account or money received for or on your
account. Such payment or deduction shall be (a) without set-off or counterclaim; and free and clear of and without deduction of
or withholding any present or future tax that may be imposed. If you are required to make deduction of or withhold any present
or future tax, the sums payable to us by you shall be increased as may be necessary so that after such deduction or withholding,
we receive the actual amount due to us.

RERE PP EEFRE, 18RS IE I ER 7 2 B8 E AT KGR (@)1 I8 G I Tk B A 5 S5 58 A 1 A PR A =2
A5 BR(0) WA AT IK P B B R = BT Pl U A8 ) A R B0 1B o 1255 S AN BT BAR I8 () AN A7 AE HR A BIS 2R %+
H.(0) A& AT H BT B K AT B AEYSORE KT 75 F1 93 R T KR I 5 ) 48 SR A RN SR 24 B0 10 AR R R A 9%

V&) T 2 AR SN RAS T 5 A, DMEAE AT IR EINAUE , 5 A0 R 3 SEFr R A

29.3. Payment on Demand

FLERATER

You shall pay to us or we shall deduct from any Account or money received for or on your account any sum whatsoever owing
by you (including any sum owing jointly with any other person) to us upon demand by us. For the avoidance of doubt, any
such sum shall include (a) sums that are advanced or paid to or for your use or in respect of any Account; (b) commissions
payable and charges, fees and disbursements incurred on any Account either actually or contingently; or (c) other sums which
you become or shall become liable to us in any manner whatsoever (including sums incurred by you in relation to any
Investment or Transaction).

FEEFIRNERG, (BN R4 1) 5 5 S AT B B S5 A AT 7 b sl DA PR WSC B8 (R T P A BR 1R O S5 (A A 30T (R
18 T 5 AT ANFER P R0 . BRI, X BRI R4S (o) i) T A F SO AT o K P A B R A
HRIT (DYSRATATIR P RS0 S o B E R G 3 . AR 2 Yoo ST 4 () R T AT R R 5 ) 45 )
I CELEE )T B AR #5058 BRAT 537 AL 5D

29.4. Payment Made in Other Currencies

PAFCA 5% 3 S A

Except otherwise agreed between you and us in writing, each payment received by us from you or made by us for you (which,
for the avoidance of doubt, shall include payment received in relation to (a) the crediting into any Account; (b) the payment of
any sum due to us; or (c) the payment in connection with any Investment or Transaction) may be converted by us at our
absolute discretion without prior notification or approval from you at such rate of exchange as we may conclusively determine,
and you shall bear the cost of such conversion. We are authorized to debit any Account in relation to the costs, charges or
exchange losses incurred by you in connection with such conversion.

BrRaErE N 550 50A B e, E55ENSCEIAER0 BE AR R SR O S E5E i, S HE 5 ik 2535
AHICWCRN BRI ()R AN AR BRI (D) STAT BIHIRLAT T 5 S AR ATk 0T 5i(c) ST RS M R 1A
O ATFEAN SR R P IS N SRS DR, H A AR 2 X TR 15 A% I S T DA 80 58 TR AT R,
Pl R AR A R AR MBS o B S PR AR U o R 5 S TR St e Pl A A SR AR - i T B S gt 2k

29.5. Interest on Payment

ST

We may charge interest on any overdue balances or adjusted balances at such rate and calculated and / or compounded in such
manner as we may impose and determine from time to time and as permitted by Applicable Laws and Regulations. It is
understood that the interest charge made to your Account(s) at the close of a charge period will be added to the opening
balance for the next charge period unless paid for by you. We may also debit such interest from any Account.

A5 AT DI AT 38 1 45 AR B B 45 RSCIUR B, I DUE S AN 1 5 1 0@ R VA SR BT S Ve R 2R Bk B R /8RR
GINETTE . BN, SRR Z R, BRAEE T DA, B S A RS SRR B R E T A
WS HRTRI IR 2 A o B 25 TR ] DAMATATTIK P 411 B S )

27



30. Consolidation, Lien and Set-off &3f. HE 5HH

30.1. Consolidation and Set-off
& IF SR
Without prejudice to any general lien or other similar right which we may be entitled under Applicable Laws and Regulations
and / or the Customer Agreement, we may, for ourselves and as agent for any Affiliate, at any time without notice to or prior
consent from you, (a) combine or consolidate any credit balances in any or all Account(s) you hold with us and / or accounts
held with any Affiliate (including those held jointly with others); and (b) set-off and or withhold any of your assets in any of
such Account(s) or accounts to satisfy your obligations or liabilities to us or to any Affiliate, whether such obligations and
liabilities are actual or contingent, primary or collateral, secured or unsecured, or joint or several, and whether or not such
obligations and liabilities arise from the purchase and sale of Investments by you on a cash-against-delivery basis.
TEAN TR T S5 AR A VR AR S BB P B30T A AR A — b B AR B AR AT 3R T, B S T A
S PR N BRI T R I UL A B B RENRBENMEEE AR, BER: ()51 N ES 55 R SAEAT T G
AFFFEIATATE A K (BRESMAILFERA KD K57 REGEATH GG I K (0)AES KB 1L E N EAT
AT P o (R B 7 AJEAT ) 0 5 A B TR 2 1 1 3L 55 K fi 55, AN AR 5% Ju i 55 e S Bn IR B AE 10 L 2 B B
FtE ) AR EIE R A AR A BN AE, B IRRTE AR T 1S AT 3R A S5 5 A B B 2R 1

30.2. Lien for Your Obligations
V) 53 951D B AL
Without prejudice to any general lien or other similar right which we may be entitled under Applicable Laws and Regulations
and | or the Customer Agreement, all of your assets (including all Securities and other property now or hereafter held, and
those held jointly with others), carried or maintained by us in our or the Agents' possession and control for any purpose shall be
subject to a general lien and held in favour of us as continuing security for off-setting, and for the full discharge and payment
of all your liabilities, indebtedness and obligations to us of any Affiliate, arising from any Investment, Transaction or otherwise
in connection with this Customer Agreement.
TEAN WA B S AR A VR AR S B B T 0T A 1 — AR B AL AR SRR I B4R TR, B 55 s A 1
T H A LER T AR T 57 CERITE S AR 1 2 5 N SLRFA TS S A7) 4% BN
S NI — v B EARUTTIR S, AF Dy Sam B2 T BUR AT IR BB 5 7 AR i 55, Bl S AR T M SO S8 R B 45 5L
FEARTIERJE 2 ) F 4 0053 55 (1 R MEAIRAT

30.3. Appropriation of Securities
I B
In enforcing our lien, we shall have the right to determine which Securities, other Investment and / or properties are to be sold
and which contracts are to be closed, and to apply the proceeds of sale, after deduction of all costs and expenses, to satisfy any
liabilities, indebtedness and / or obligations owed by you to us.
FESATESF R BN, B A RRE HEMANIES R 558 R/ o 7= LK S5 5 Ee & LR ERL, R H & U
i (EEHBRITA A ZE) FHTHAEEE T35 S 78 AR 65 55 -

31. Credit Investigation {55¥1HZ

31.1. Information Exchange
AR
We may exchange credit information about you with other institutions such as, without limitation, authorized financial
institutions and credit reference agencies, for verification purposes only. We may obtain credit reference and other information
(such as, without limitation, personal data) from any financial institution with which you maintain any settlement account for
the purpose of the Customer Agreement, and any other persons and / or institutions you may nominate as a reference.
EAE SHANL, OFREART, ARSI 515 & AU S iE FRE R, BRI ERIE S e . &
SE] DL R AR P2 H S TS A AR AR S 55K P AR AT <Rt LS BB R 48 58 R HARAR AT N S /LR 3R
USSR AR SR (B EABR T4 KB .

31.2. Authorization to Us to Obtain and Provide Information on You
FRAUE SRR it 1R N Bk
You hereby irrevocably authorize such persons and / or institutions to provide to us the necessary credit reference or
information. You are hereby notified that any negative credit report reflecting on your credit record may be submitted to a
credit reporting agency if you fail to fulfill your obligations under the Customer Agreement. We may request a credit report
relating to you and, upon request, we will state the name and address of the consumer reporting agency that furnished it. If we
extend, update or renew your credit, you agree that we may obtain a new credit report without notifying or obtaining prior
consent from you. You understand that we may provide your information to credit reference agencies, and in the event of
default, to a debt collection agent. You have the right to be informed of which items of data are routinely so disclosed, and be
provided with further information to enable the making of an access and correction request to the relevant credit reference
agency or debt collection agency.
) T AE AN PR M R A2 A N S /AL 16 5 S5 SR R B (5 ] SO st Bkt i@ RN I, P R A AT
BT SS, B A AT ) — S5 RS HUA SR AL S s ™A RAS BT IC R . BT e 2R UG K8 R )
fE, HAEE TR EORI, B VE 2R S MRS U B AR Atk A7 5 S5, SR aiss Kk 8 T~ i)
H5%, N A A ] DIE TS A i@ an i s 1 N R R SO0, SR — OB (5 S o 1R R RS A ]
Re 2 i) T I BORHR M T & B, DLRAENE T BB AN, KA R BORR A T ORI AR . 8 F ARG & 50
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32.  Margin Facility, Margin Requirements and Margin Call {fiF&E5E. {FFSER R IRTES R

32.1. At your request, we may at our absolute discretion, make available to you Margin facility for purchasing Securities and other
Investments (the “Margin Facility”) subject to the Customer Agreement and such terms and conditions set out in the relevant
Sections. Such terms and conditions will not apply unless any Margin Facility is made available to you.

FEPR T HEH RIS, 25T DRSS 40 MO, $2[8%  W L SR SR B0 70 JE B 2% R B af 1 Tl 1) R SR B ORAIE 85 BF
A P T R SEAIE 23 B HABAR 52 7 iy (TORAIE A5 5% 1D o BEER R K S A RAE T 25 1) b 4R T ORIE S5 DY G 0 T
A&

32.2. When a Margin Facility is made available to you pursuant to Clause 32.1 above and the maintenance Margin falls below the
required percentage as we may prescribe or change from time to time ("Margin Level™), we may request you to provide further
cash, Securities or other property acceptable by us so as to top up the Margin Level to such level as we may prescribe.

HE MG B0 32.1 kA A N IR HLIRUESAS BF, 10 18N (R 4ERRORAE 6 B AT 35 S AN I 1 B BB e ) ORAIE 8 /K~ (TR
UEEZKE D I, BAFREZOR E IR E 2 IEYFsE S5 A K A P AR, AR R RE /K- B E A
I O 5E 17K

32.3. Notwithstanding any contrary provisions in any terms or conditions applicable to the Margin Facility, our duty to notify you to
meet with the Margin Level shall be absolutely discharged or deemed to have been absolutely discharged (regardless of
whether such notification is actually received by you) when:

ACARATIE ] T ORIEE AR TE 2 2 ok MR T AR B ROE , B A xE A A R & IRE S /KT 25T
fE, FHAE N FIEOL N E) T 52 4 AT B N 58 4 AT (TCiR e N 2 15 S bl 3 @ R«
(a) we have telephoned you twice at any one of the telephone numbers given by you provided that the said two telephone
calls shall be made at a reasonable time intervals of not less than 30 minutes; or
FECADTH Q)IRBUBAEMT— At & TR AL G 58S, HaZm kg i AR AT =1 (30)7r 8 &4
I AIEAT ;s BG
(b) we have left a voice message with you at any one of the telephone numbers given by you.
HAF O T A TR BERE A — R IE S i B R AR R
You agree that (a) if there are more than one telephone numbers provided to us, notification can be made to any one of them
unless the otherwise is mutually agreed and each of the said two telephone calls can each be made at a different telephone
number; and (b) the Margin Level may be changed within a short period of time owing to market fluctuations, and more than
one request can be made by us on the same day.
W R RE, Q)i B b — N RS, BRAESANE, B EM—NEE SR A RE N, HE
FIEAZ PR F HP AR IR B R AT 555 K% (b) PRALE <8 7KF- 7T R T 32 e 8l T A R P ) A 088, 5 S P A Rl — R N K
L e — P R

32.4. You further agree that any failure on your part to maintain the Margin Level shall entitle us to (a) close out and / or unwind the
relevant transaction at your own costs; or (b) acquire such amount of shares from the Exchange or alternatively, from stock
borrowing arrangements at your sole costs as would be sufficient to meet with the relevant settlement obligations.

W Tt — PR, AR N R R ISR, BEAN: (@) PO RERERERZS, — U1k ks diE T
B 57 Bi(b) AL 5 T B i B A DR 22 Celt ba) R AR SO SR 3 D M 28 RO bR, DA 2 R S5 55T AT

33. Data Not Guaranteed BAA LA fAFIE

33.1. Use of Data at Your Risk
fai I G 2 XU ) R 7 AH
You expressly agree that your use of the data and information available through the Services and of any software provided for
use in accessing the Services is at your sole risk. Neither we nor our Affiliates, nor any of our respective directors, officers and
employees, the Agents and the owners and licensors of such software, including any party disseminating data or information
(collectively, the "Disseminating Parties"), warrant that the Services will be uninterrupted or error free; nor does any of them
make any warranty as to the results that may be obtained from the use of the Services, or as to the timeliness, sequence,
accuracy, completeness, reliability or content of any data and information or Transaction provided through us, or with respect
to any software provided for use in accessing the Services.
Vel B IR i, o T I 5 A5 2 IR S5 T SR R 5 R DA R A ) R A 5 A IR S5 AR AT B R A = 2R —
WU, K ehiE N AR, BAE, BEREKEAR, BEXARESR. REANGEREL RBE, DU KRB
RN SIAE N, BFER R AR BRI L (AR [ RAAEIER DD, A TRAEMA iR 4L 1 IR 55 A 2 o i s
SRIEWTC R o XT3 5 45 S B S IR g5 2 2R, BN g id 5 S5 S (1 B K SRR slise oy 2 e S Jm iy
Wk, FEREME. TR, BOZSEER . RSB ZNE, B S RAE A A AR S5 T SR A AR AT s AR, RIRA
LI AAEAEFTARILE -

33.2. “AsIs” Basis
TR FEA
The data and information available through the Services is provided on an "as is", *as available" basis, without warranties of
any kind, either express or implied, including those of merchantability and fitness for a particular purpose, other than those
warranties which are implied by and incapable of exclusion, restriction or modification under Applicable Laws and
Regulations.
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33.3.

34.

35.

35.1.

35.2.

36.

36.1.

bR 7 ARGEIE RREH SOE B R 1, BOANRE bR PR B E SO PRAES S, 373 5 55 AR 55 T SRR it B Bk DABIL

AR “BEAIRBL FERTIR B, 5 55 9 I 55 1A B A AR AT WA 7R S 7S R ORALE B4 i IR 55 (R0 49 1 DA T X

SE P38 138 F P R R AIE -

Non-liability

A TIAE

No Disseminating Party shall be liable in any way to you or to any other person for:

RATEEE TG LA % W0 PN B A AR AT A LR AE A

(a) any inaccuracy, error or delay in, or omission of, (i) any such data, information or message, or (ii) the transmission or
delivery of any such data, information or message; or
FEFTEGE . FORENHE, BUG) ATAEGE. SOREBUE B IEMBURE PATFAIAER . fR. EREEE: 5

(b) any loss or damage arising from or occasioned by (i) any such inaccuracy, error, delay or omission, non-performance, or
(iii) interruption in any such data, information or message, due either to any negligent act or omission by any
Disseminating Party or to any "force majeure™ (such as, without limitation, flood, extraordinary weather condition,
earthquake or other act of God, fire, war, insurrection, riot, labor dispute, accident, action of government, power failure,
equipment, software or communications line failure or malfunction) or any other cause beyond the reasonable control of
any Disseminating Party.
D] 3R % 0 AR AT AR08 R B 5« AT AR R A0 080 5 1 7 22 ﬁﬁ&uﬁ,jEﬁIThﬁ$ﬁ<EEMI@?
BOKS FHRAFM R R KR R B3 AL By, AN BUFAT . k.
H A EOEE L R R R, ﬁ&ﬁﬁﬁﬁ%ﬁé@%ﬂﬁ@%ZEﬁ%ﬁﬁzmﬁﬁﬁﬁm\%ﬁ\ﬁ
AR, Gi)RH AT T, ST EE . PR e R R R .

Data Protection ¥4

Our policy regarding data privacy and the protection of data are set out in Appendices | and IL Please refer to those Appendices
for details.

B2 R K AR I BUR S T % — k=, #EIESEITR =%,
Limitations on Use of the Services 435 A {7 B sl

You are authorized to use materials which are made available on our website only for your own personal and non-commercial
needs, and you are not authorized to resell access to any such materials or to make copies of any such materials for sale to
others. You should not delete copyright or other intellectual property rights notices from printouts of electronically accessed
materials.

AR E S MR R AR poR, (H R T AN KRR TR, A AR ISR TR SR B,
BUR SRR R . AEST BN T RRAS A ORI, PN A 75 M RSO B At R 7= A7 1

Termination of Account and / or the Services M Bz /B IR £ 2% 1

Stoppage of Services
SRS
(a) We may suspend the provision of Services or your access to any part of the Services without prior notice or consent from
you in the event that:
FENIRTGOL T, B4 A C AU S0 AN e T B R RIS RIS AT, 215 IR S5 S 5 ) e IR S5 AT 38 2 R
HIAL:
(i).  we elect at our absolute discretion to discontinue such Service(s) on a temporary or permanent basis;
o SR 248 0f R S R I I B K A4S LIRSS
(if).  you breach any of the provisions under the Customer Agreement;
V&) R T AT AT R E 5
(iii). your Account has recorded no trading activities and / or holds no asset for a period (such period to be determined
by us from time to time at our absolute discretion);
V&) T R E — B ] CEE AR A B AU B ) IR I AR 5T 5 8l S /B A A 357
(iv). your Account has become an Inactive Account or a Dormant Account for an extended period of time (such period
to be determined at our absolute discretion); or
VE] T B AR — BB K RIS 1) el SRR R 0 I AL s ) 9 — B N B P BN TR B K P Bl
(v). we are required by any Applicable Laws and Regulations to suspend the provision of any Service.
AT i VA ROE I R E SSE T R MET R55
(b) You are required to provide us with one (1) month's advance notice of your intention to cease trading in Exchange
Derivative Products. You shall be responsible for all losses and expenses incurred during this one (1) month’s period
unless you are otherwise advised by us.
A 18 A BT LRSS 5 B SEEAT A AL By, AR AT — (D) I E S BRAFE S A, BB AUT X
—()NH WP ER IR SR K B A DT .
(c) We may activate any Service and / or your Account upon your application to us on such terms and the supply of such
information about yourself as we may determine from time to time.

P T 5 S EE N S Ak T DAAR S 5 S NI R R 1 25k B P T 3R B AR SR BORL, 8 B 55 B /e T RO
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36.2. Termination of Accounts) ik /7% 1k
(a) We may terminate any one or more of the Account(s):
= ANV 74V Ct T | o 6 X R =1 2 I
(i).  forthwith without giving prior notice to or obtaining consent from you if you breach or fail to comply with any
provision of this Customer Agreement or when your Account has become an Inactive Account or a Dormant
Account for an extended period of time (such period to be determined at our absolute discretion);
V)T e A T A O AR AR 2K, BRI IR P 7 — BUBC IR E) e 5 S5 AR AR 20 00 T 15 AR
WiE) —EAR W B sAESIIK T, 55T oA S i A P T BRI R R S DL R SLRIZE
(if). by giving you not less than three (3) Business Days’ prior written notice; or
[F) P&] T A AN 2D T = (3) AN AR R AR 2 iy = T
(iif). immediately without giving you prior notice or obtaining your consent where we are required by any Applicable
Laws and Regulations to terminate and close the Account(s) you have opened with us.
TEAEATE VAR BB EER S, B TS Se il a0 i~ A N R S A 00 I SR 2 0k J 5GP 18] 1 A
HAFETF R 5
(b) You may, subject to our satisfaction and the discharge of your indebtedness, liabilities or other obligations to us, close
your Account(s) at any time by giving us not less than three (3) Business Days’ prior written notice.
V] AT ATE £ R AR B PR R 0 B ST S B BT A O R, 1) B A R AN TR AT = (3) 4N LA R AT
PmmmZ bk
36.3. Accrued Rights
PR AU
Any termination of the Services or the Customer Agreement or the closure of Account(s) shall not affect any Transactions
entered into or prejudice or affect any rights, powers, duties, liabilities and obligations of either party accrued prior to the
termination.
AEATAE 24 11 IR 55 B3 D ERIK P 5% AR T SZ R 52 5 AT — T AR 26 0BT 4 P AL KRR 8O 155 TUEK
X5, YRR Z LR Z B G .
36.4. Consequences of Termination
IR JE R
Upon termination of the Customer Agreement,
R —ELILE,
(a) you will immediately repay to us all amounts due or owing to us under the Customer Agreement;
V) T A ST RV £ PR R AE 2 P B ST JSEA F BT 5 IR S5 B BT K
(b) you will withdraw any cash or Securities or other Investment balances in the Account within ten (10) Business Days from
the date of termination, failing which we may on your behalf and without any responsibility for any loss or consequences
on our part sell or dispose of or Close Out (as applicable) your Securities or other Investment in the market or in such
manner and at such time and price as we may reasonably determine and send to you at your own risk our cheque or
remittance representing the net sale proceeds and the credit balances in your Account (whether in Hong Kong Dollars or
in another foreign currency to be determined by us in our absolute discretion) to your last Known address. For the
avoidance of doubt, we shall not be responsible for any charges, costs, expenses or losses which may be incurred or arise
as a result of such conversion and we shall have the right to deduct such charges, costs, expenses or losses prior to
sending cheque or remittance;
P R ZAE 2 1k B AT (L0)A TAE R W R P o I 4 . IEZF BOHARAR B A, B, BT DARE T
TG EEHERE A GBI I A& & B ECEG (RIEULTIE) 18T RS B A 5 5 7
AR 45 R 85 SRR ST, IR A B Ui e 22 P R IK P o B BT 07 AR G 1T s 45 AR 440 0 1)
TR E B AR DT T B SR B R AR 2 N B E B S FT R bk, — DD i P R AR . A diBER], X
BYE], BT RS i AR AR TR . A TTSCE R A TR B4R, B35S AU B 8 S R B
ZRIHEAT AH RO BR 5
(c) we may sell, realize, redeem, liquidate or otherwise dispose of all or part of Investments to satisfy all of your
indebtedness to us and Clause 36.5 below shall apply to any such sale; and
B LLHAR . seal, e, B DA AR Ty AL B B - 18, ) AR R R B S O Sy, Uk
NG LTSS 36.5 SRIHE; X
(d) we shall cease to have any obligation to execute any Instruction received from you.
HAER A A S PAT I AR TR R .
36.5. Proceeds and Documents of Title
e 2 S AR S A
Any net cash proceeds received by us pursuant to a sale, realization, redemption, liquidation or other disposal under this Clause
36 shall either be (a) if your Account has not been closed, credited to any of your Account; or returned to you, after first
deducting or providing for all monies and sums due or owing and other liabilities accrued or accruing due to us and
outstanding (whether actual or contingent, present or future or otherwise). All Investments not realized or disposed of together
with any relevant document of title in our possession shall be delivered to you at your sole risk and expense.
MRAEALE 36 S HE e & . SEIL L EIRl L Vi SR AR AL B BT AR AR v Bl i, AESNBR PR R X B AR Sl BT
BRI IG (ARSELFRHIE IR, e HATHEE R AR, BURHARD, 5 L3l Fid 77 b (a) #5|F
B A R, RN T RAERIR s BU(b) i T I8 . A SEILEAL B BT 5 R B S R I TR AH DR
JBR SO R 238K T P8 R, I E PR AR EE T A O XU B B H
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37. Responsibilities, Limitation of Liability and Indemnity $34F. FAFRRH]. RE%

37.1. Your Obligation on Use of Account

V)T A R U 8 55

You accept full risk and responsibility for

VBT [ Rt DA A 00 AR A XS B 5 A

(a) the monitoring and use of your Account(s) including any of the events set out in Clause 37.2 below;

V&) RO R S A, G 4E IR A 37.2 2 AT AT At

(b) the use and safe custody of any information including your Password, ID, portfolio information, Transaction activities,
Account balances and any other information or Instructions available on your personal computer;

R AREEMEOR, EEE T %S, HP RN, SRR AS TR Z5IES). W/ &R DL AT H AR T
A N R BEA ) SRR R

(c) the provision and maintenance of the communications equipment (including personal computers and modems) and
telephone or alternative services required for accessing and using the Services, and for all communications service fees
and charges incurred by you in accessing our network; and
SR R AYERF 75 F DA IR AT 5 S IR 55 B CRLEE N NI J 8 A 3B 48 SOl s ARG, BART
A TRl PR A P S5 D 4 T 7 A 4 B R 5% 2 P Rl s %

(d) any loss or damage caused directly or indirectly by any government restrictions, Exchange rulings, suspension of trading
of Securities or other Investments, war, strikes, equipment, software or communications line failure or malfunction,
unauthorized access, theft, and other occurrences beyond our reasonable control.
PUFATBUM 25 . 22 5 i IR B AR R B2 2E 5 Rk SR 0. W&, PRl A iRk R . R
LRBIAFI KRBT LIRS A5A BRI VG I A1 A0 FUAt S B B 12 S B PR Bt %

37.2. You will immediately notify us in writing if you become aware of any of the following:

i 5 P AL AN AR T — A 0, 1 A6 27 B LS T 7 A

(a) Any loss, theft or unauthorized use of the Password, ID and / or Account humber(s);
EA RN VAR R YT 4 SR E R R R L Pu-P SN 343 ¥ 4= i E R

(b) Any failure by you to receive a message from us indicating that an Instruction was received and /or executed;
PR AR BRI R S R R DR REEAT R R (A

(c) any failure by you to receive an accurate written confirmation of any Transaction;
V&) T AR B BT AR 52 2 1) TR Hf - TR A DA B A

(d) any receipt of confirmation from us of any Instructions or Transaction which you did not place or authorize; or
18] T BT ZE S i\ BT A AR BEE 53 R 3K 8] T R AEA 2 i) T At 5

(e) any inaccurate information in your Account balances, Securities and / or other Investment positions, or Transaction
history.

P RIK P S AR ESR R/ S B B A B 5 P R B R R

In no event shall we be deemed to have received any Instructions given by you until we have actual knowledge of such your

Instruction.

PEF G PR R R T 4R, B AR N B2 CE] R K AT 4R R

37.3. Our Disclaimer of Liability
L

(a) Under no circumstances shall we (including, for the purposes of this Clause 37.3, and Clause 37.9, and below, the Agents

and their and our respective directors, officers or employees, or any other person involved in creating, producing or
delivering the Services or managing us for all of whom we hereby also act), including any negligence on their parts, be
liable for any direct, indirect, incidental, special or consequential losses or damages that result from the use of or inability
to use the Account(s) and the Services or as a result of any breach of any warranty.
ACALFTIE BLEFEALATER B, 0 T SR B IR - BB S5 055, BRIE S AEFTORAE, PRI 51 S AT o B
Fe. B, RRREAT A Z kB E, B (BAE, MEEA 37.3 4. KNIRES 37.9 M1 .37.10 &R, ARIEA
LA EFEXAZER, @BNRIER, BUEFHAMY RIS, R sia &SRS EEHES 2 A1) BA
TUEMT 5T

(b) This exclusion of liability will not apply to the extent that any Applicable Laws and Regulations prohibits such exclusion.
In such event, any liability of ours arising out of any such action or omission by us (or our Agents, and our respective
directors, officers or employees) shall be limited to an amount equal to the benefit to us or the other persons(s) referred to
in Clause 37.3(a) above which the relevant Transaction would have resulted during the period between the date of the
Transaction and the time for settlement under any Applicable Laws and Regulations.

ETR  53 2 s TR FH R AR ST S VP N T & H . FEBEIE LT, (5SS (BE S A L E
SGZHH. AN REUE D BT BT AR S DU, B BRTE SRR R IR 37.3(a) 2k TR E A L
WRYE G RRE R SRR A 5 € 258 o H B 4558 HUIRI kA5 2 At

37.4. General Exclusions

— M S B

Neither we nor any of our directors, officers, employees or agents (save where it has been established that we have or any of us

have acted fraudulently or in willful default) shall have any liability whatsoever (whether in contract, tort or otherwise) for any

loss, expense or damage suffered by you, including any liability as a result of:

FEREENEMER. @BANG JRABREA (BRI CHE B EBAE A AR VEEGOR 1) e P2
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PRI 3 T i T AN AR EAE AT 534E, A AE R LA R G 003 SR AT 53 4E -
(a) any of our act or omission pursuant to any Instruction or otherwise as permitted by or under the Customer Agreement
including, without limitation, any execution, failure to execute or mistake in the execution of any Instruction;
T AR A T8 8 B B P B BSUIT SR VF AR ATV E g » EARAEAN BR TAE T HAT - R BEPAAT B R IAT 456755
(b) any loss or expense incurred by you as a result of or in connection with the transfer to you or the collection or deposit or
crediting to any Account of invalid, fraudulent or forged Investment or any entry in any Account which may be made in
connection therewith;
PR B R R T8 UV B D A 5 58 2 UK 77 P S SO i N B B A AT K P 5 R S50 7T e T A AR 7 1 5
S 52 AT TR R B 3
(c) any advice or opinion which may be given to you pursuant to the Customer Agreement or in respect of any Transaction or
proposed Transaction;
MR 2 1 W B AT AT 58 5 BRALEAT (52 5 1 P B2 A AT L B
(d) any inaccuracy or omission from any document prepared by us for, or sent by us to or to the order of, you in connection
with any offering of Investment;
AR XA RT3 58 7 ot 24 S D) T o) 550 ) P 532 PR AT SCA RO AR] A HE iy B U
(e) we in good faith acting or relying on any Instruction given by you, whether or not such Instruction was given following
any recommendation, advice or opinion given by us or any Affiliate or by any of our directors, officers, employees or
agents;
A PO 2 PR T A HE AR AR s m M ) AR BE AL AT F s AT 3, A RIR R R B AE B 55 B (T BR R A 7
WESIMTAESE, SmBANR JEASRIAME BT, B 5 RN
(f) any inability, failure or delay on our part to comply with or carry out any such Instruction or any ambiguity or defect in
any such Instruction;
EAETCREST S AR BEBE IR 1 AT BATAE A SR 2R BT A SR 7% v A7 72 B AR AT AN I 1 e
(g) any loss or damage suffered by you in connection with any of your Securities, Collateral and other property kept in
custody pursuant to Clause 28 unless such loss or damage has been caused as a direct consequence of an act of gross
negligence on our part;
FEATHRAE _LIR5E 28 SR HEFGHE 1B T iESF IR S AR 7 51 BE 2 AR FIHUR B E, BRAFZHRE
10 e H 5 A I B ORI 2T v BG4 2R
(h) any curtailment of, or restriction on, the capacity of us to trade in respect of open positions of any Investment as a result
of action taken by the SFC, the SEHK, the HKFE or any other authority under applicable rules and regulations or for any
other reason, and that in such circumstances, you may be required to reduce or close out yours open positions with us;
HI AR 2 AFHEIR A2 5 s BRI 0252 5 BT B HARAT (RIS AL AA AR 405 3 R D e 25 491 A G A J PR R
178y, AEFEEZ GATIG ™ b I C R O RIAT A S B AT A R E R, AEXFME LT, 18R AT AR
SR CETE
(i) any Exchange, Clearing House, agent or other person ceasing for any reason to recognize the existence or validity of
Transaction entered into by us on your behalf, or failing to perform or close out positions of any such Transaction
provided that such cessation or failure shall not affect your obligations hereunder in respect of any such Transaction or
other obligations or liabilities of you arising therefrom; or
ERIZZ G P S5 AR NECH A e BT 2R B AN PR DA 5 S AR PR R K BRI 32 53 AR FE B 25, |k
REPAT BREE AT A KA 5 IR, ATER SR AR A R UL BUR AR LM 1) N AR P U S AR 45 2 5 A
SR S5 B R T 7 A HA, S5 B AR B
() any misunderstanding or misinterpretation of any Instruction given or placed verbally or electronically, or any
interruption, suspension, delay, loss, mutilation or other failure in transmission or wrongful interception of any
Instruction or other information howsoever caused (including any equipment or system owned and / or operated by or for
us).
AT AT 3k 75 3 QB R 7 07 20K S B AR AT 48 R AR AT iR R M . Sl AR T, B4, SEiR . &
ey PURECHA MR, BOAR AR R CEAE 5 SR BN 5 SR S BRAE R P S BUR G0 F EBAE 678
B A BRI A 2
37.5. Force Majeure
kW)
We shall not in any circumstance be liable to you for loss of any kind whatsoever whether directly or indirectly suffered or
incurred by you by reason of any failure or delay in the performance of our obligations hereunder which is caused by or the
result of any event which is not within our reasonable control, and any such event shall include (a) the existence or imposition
of any form of foreign exchange control, legal, governmental or regulatory restriction or requirement whatsoever; (b) the
closure of or ruling by any Exchange (or any division thereof); (c) the suspension of trading of any Investment or underlying;
(d) the failure of any Exchange, Clearing House, agent or other person to perform its obligations; (e) the occurrence of an
Insolvency Event in relation to our delegate or agent; (f) the occurrence of fire, flood or any disaster; (g) the occurrence of any
industrial dispute affecting a third party for which a substitute third party is not reasonably available; and (h) the occurrence of
any breakdown, failure or malfunction of any third party telecommunications, computer services or systems.
FEATATEGLT 5 5 5800 e B4 1) 0 A SN A T S S BB SR e BB S JRAT B SE AR P M R 2 5%, 3
N E R A R B BT IR R, B R AR ST, TR RS A (a) BT AR T A SN
E . BURMEBOIE PR B BEK s (b)RARMTAZ Z B (BT 08D BRI B R E s (o) B S AT AT 5B B 5%
B Gy (d) ARG, 8550 MBS AR BEEAT 55 (e)REBALIUEE S RFE NSRBI KL
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TNEGFA (RAKR S BOKEARFT R E; (9)HBLRWIEE =07 AR T4, JFHAGHE /R g I # A
M — =05 K () BUEMEE =I5 R, RS BOR G AR LA . imEi sk R .

37.6. Indirect Damages

B A

Notwithstanding any provision in the Customer Agreement, under no circumstances shall we be liable to you or any other
person for any incidental, consequential, indirect special or exemplary damages of any kind or nature whatsoever or for any
loss of revenue, loss of profit, loss of business, loss of opportunity or loss of goodwill (collectively, -Indirect Damages")
arising from any representation, any breach of implied term or any duty at common law or under any statue or express term of
the Customer Agreement, and whether such liability is asserted on the basis of contract, tort or otherwise, whether or not
foreseeable, even if we have been advised or were aware of the possibility of such Indirect Damages.

RER P IBCEAEIE, B TGO N ASHAEMIRIR, 3 SOEAATRE & 5% B i 2 s T Sz 7 X
BT B 263K T BT STE BT T SOAE (T R et S AT B . AR S TR L R R A 0 A 43 3 i 32 A e Wi e 3
Fey MERIR . WS PUBRUREE SRR (GR [THEEHE D mE R SR AN LA EER 5T, A%
ETERTUSRE. REGERHAMIEME TR, PR E TN, RIS 5 B30 kel O a0 28 vl Gk AR 1% 5 (1) B 1 17
*

37.7. Verification of Title

BRI

We are under no duty to examine or verify the validity of the ownership of or title to any asset in connection with any
Transaction and shall not be liable in respect of any defect in ownership or title.

B I TC L 55 T A B AT 3Z &) (AR B 7 AU SR AL R, IR AN SAUE BB 1A AR JER AR FEAT ]
k.

37.8. Tax

Bk

You shall at all times remain responsible for payment of all taxes due and where applicable, for the making of any claim for
exemption from withholding taxes. We may deduct or withhold all forms of taxes (wherever in the world and whenever
imposed) from any payment if obliged to do so under the Applicable Laws and Regulations. In accounting for tax or making
deductions or withholding of tax, we may estimate the amounts concerned. Any excess of such estimated amount over the final
confirmed liability shall be credited or sent to you as quickly as reasonably practicable.

FITA SN B EK RIS LA B TN 0 )68 S PV 2 e ) T SR B e e R i AR S o 5%, B S5 MR f Ak
MERBFEN A 2N BLEK ORI BT AR BB 25 ) o« FEREAT GIBI AR K BN B BRBR TN , 5 55 m) DUl o AH O
PGB LA TH B0 bL A 280 7 I RGN A 22 Y )38 20 o R T 45 18 1

37.9. Indemnity to us

37.10.

X AR TR
You shall indemnify us immediately on demand against any and all claims, demands, actions, proceedings, losses, penalties,
fines, taxes, damages, costs, charges and expenses of any nature (including legal costs on a full indemnity basis) incurred by us
and any liability whatsoever in connection with:
V) T A2 A5 L BRI AT B E A R R SIS D0 5 BUART BT A BRI . 2R YR SRR Sk T
Bif, 5. A PR CEARTREITA R A DUSAT Al DA ) 5 S5 R e
(a) any failure of or delay by you in performing any of your obligations under the Customer Agreement or any Margin
Facility provided to you (if any) including the enforcement and preservation of our rights in connection with the
Customer Agreement; and
V&) T R BEERAE B JE AT 52 AL AR AR 55 B ) R 3R BE AR AT PRAE S AR DY RO LS5 (A, EAR BRI PAAT &
TRAPE S5 % P I BCHRIIBUR]; B
(b) our performance of any of our obligations or exercise of our right or discretion in connection with the Customer
Agreement.
FAFH P B AT R RI 5%, BT S % U O SR B s 155 A
General Indemnity
— MR A A5
Without prejudice to any provision in the Customer Agreement, you shall immediately upon demand fully indemnify and Keep
us and any Affiliate, and our respective directors, officers, employees and Agents (collectively, “Indemnified Persons")
indemnified against any claims, demands, actions, proceedings, losses, penalties, fines, taxes, damages, costs, charges and
expenses, including legal fees, that may be suffered or incurred by any and/or all of the Indemnified Persons, arising out of or
in connection with (a) any Investment or Transaction; (b) any action or omission by us pursuant to the Customer Agreement; (c)
any information provided by you; (d) any breach by you of any of your obligations under the Customer Agreement, including
any cost reasonably incurred by us in collecting debts due to us from you or unpaid deficiency in any Account and in enforcing
our rights hereunder, and any penalty charged as a result of any Transaction to us by any Exchange and/or Clearing House; ()
any investigation, litigation or proceeding by or involving any government agency, market, exchange, clearing organization or
other self-regulatory body, or any third party or other market participant with respect to any Account or Transaction; or (f)
closing of any Account.
EATE & P I BCUTATRUE RN, 408 F R R ZER N, R Rk (a) ARSI EAE & (B SEARIE % - il
FEATAT EkEids:  (c)f FARBLAMEM TR (d) R RS S AR 5%, LA 55 ) ) 3B SO B3 Gk
AT P B ARAR 22 800 K SR R PR AT B S AE A P SR U BATART A 5 S BREE S B RAEATT 28 G (RN AT AR T1 K5 Ce)
WRAEMBUGHNG . Wi Z 5P, SHEN I A RS PN . BUEMTEE =07 B b T2 5 3 UL K P 852
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FHMESR, mBAL. EAAREAN (G [BRIREALD WRESZEEESI MR, ZR, JRin. FEET.
WA, fiER. it E. RS, SAASOH (BIREERAD IR LR R IR .

37.11. Indemnity on Instructions
FROR TR
Without prejudice to any provision in the Customer Agreement, you shall indemnify immediately on demand and keep us
indemnified at all times against and save us harmless from, all claims, demands, actions, proceedings, losses, penalties, fines,
taxes, damages, costs, charges and expenses (including all legal costs incurred by us) on a full indemnity basis and any liability
whatsoever which may be brought against us or suffered or incurred by us either directly or indirectly as a result of or in
connection with (a) our accepting of or acting on any Instruction; (b) any revocation or alteration of any such Instruction; or (c)
any error or omission in such Instruction given by facsimile transmission and / or such other electronic means (regardless of
whether such Instruction was given by you or an Authorized Person and / or properly authorized by you).
FEAIE R PSR R I E R, R REAEZESR T Sz B R B ok (a) B S5 B 52 AT A Fa /s AT 3 (D) RS a7 1
RS EE  A(C) I AR I R/ A i U7 5 CANBAZ AR s A2 H ) 382 PR RN A S/l P R 3 ALA D
HRIEAZEEAR 7 A 8 5% S8 UG ) B B P e B Sl 2 B AR O P R . R IR VR . PR TR
o, BE. AR, S CBIETEBSSATIEERAD RATT AR STAE 1 o2 1 4B S AF R AR AE
FEERZE.

37.12. Facsimile and Other Modes of Electronic Submission Indemnity
A B R HoAh TR ST 2 k2
Without limitation to the generality of the foregoing, in consideration of us agreeing to accept Instructions pursuant to Clause
15.2 above and / or to accept any other documents / Instructions in relation to the operation of the Account(s) by facsimile
transmission and / or such other electronic means as may from time to time be permitted by us, you shall indemnify us
immediately on demand against all claims, demands, actions, proceedings, losses, penalties, fines, taxes, damages, costs,
charges and expenses (including all legal costs incurred by us) on a full indemnity basis and any liability whatsoever arising
out of or in connection with our acceptance of the aforesaid Instructions and / or any other documents / Instructions in the
event of any error or omission in such Instructions and / or any other documents / Instructions, or such Instructions and / or
other documents / Instructions having been issued without proper authorization on your part. Each of these indemnities
(namely in Clauses 37.9 and 37.10 above) shall constitute a separate and independent indemnity from any other indemnity
contained elsewhere in the Customer Agreement or any other agreement entered or to be entered into between you and us.
A EIREAHCHAR AL — R E, BT EHEEREEZE TRE LIRS 152 2 e B EE R HIER KB
TS A B A AN OV ) At FL 5 3R B AT AT 5K CARAEAR SR BSR4 S H R
I S R 4 52 1% S5 F e s B SRR AR SO 7R AR LE AR TR BRI, BOZ SR 7R KRB A S R R R AR 1R T
BN R AT S SR 2R IR 3R YRia R k. fIaR. B, BF . B, SRR CRAERT
TSR AT HAR ST EE R . MTioRe: (R L3R5 37.9 4% J¢ 37.10 KR 2 RE%) 244
B S5 5 1) T A Ik R AR I B AT AT WL CEAEZS 0D RS2 AN Sl FR TR

38. Transferability A3 ik4d:

The Customer Agreement shall inure to the benefit of our successors and assigns (whether by merger, consolidation or
otherwise) and we may transfer any of our rights or obligations under the Customer Agreement or in respect your Account(s) to
such person(s) as we deem fit without giving prior notice to you or obtaining prior consent from you, and the Customer
Agreement shall be binding upon you and your heirs, executors, administrators, successors and assigns.

B IIUSCR R S B S I QAR N S 2R N OB G I ORISR HARTE R, HAESE W] AR oAU S 18 R P T BRHAS 1
N HIRIE RSO TR 5 AR ST B N B ARG R T A AU S A T RSN A IER AN L. BAh, &
FUR O PR BB N SRR L BB AT N B E B AL N B AR .

39. Death or Legal Incapacity B EERIEEITNES

Our rights under the Customer Agreement shall not be affected by your death or legal incapacity.
HEEFER P UT ZBORIASSZ 18 T 1 B dsiale -k e AT 9 Re 1T o

40. Severability T 4-& i

If any provision or condition of the Customer Agreement shall be held to be invalid or unenforceable by any competent court,
or regulatory or self-regulatory agency or body, such invalidity or unenforceability shall attach only to such provision or
condition. The validity of the remaining provisions and conditions shall not be affected thereby and the Customer Agreement
shall be carried out as if any such invalid or unenforceable provision or condition were not contained herein.

B BT 2% SCERAR R AR AT A mVE P R0 . BT AT s B B R AL ) 5 SR T R A B sl AT, )
PZAFHE N ] T2k Sk HOR SRS A B A S PRI 32 5200, T2 77 DSOS 4Bk AT, Stz
TEREAN BE R AT Z 25 CESR FIF AR BT % N —FE.

41. Governing Law and Jurisdiction 3& Fl i K Bk

The Customer Agreement and its enforcement shall be governed by the laws of Hong Kong. Each of the parties to the
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42.

Customer Agreement submits to the exclusive jurisdiction of the Hong Kong courts.
2 P AT ) R IR . % P S AR T R B L R N T R R R RCE R

Customer Identity 2/ & {4

42.1. Disclosure Obligations

iR 55

If you effect a Transaction for the account of your customers, whether on a discretionary or non-discretionary basis, and

whether as agent or by entering into matching transactions as principal with its customers, and we receive an enquiry from the

HKEX, the HKFE and / or their exchange participants, the SFC and / or any other government or regulatory authority

(collectively, the “Regulators”)in relation to such Transaction, the following shall apply:

A VB RN R R TS B, AR AR, SR E AR NGE R L F A S 5 3% Pk L RC AL

Gy, MEFWEIRBFHEL G BB SRIBCEAINZ G 5% . FFHEIE N 2 KA BT S0

BUM (iR TR D A RS S A, PN AUE B 25E H -

(a) subject to paragraph (b) below, you shall, upon request and within the time limit required by us (or if shorter, by the
Regulators), disclose to the Regulators the identity, address, occupation and contact details of (i) customer for whose
account such Transaction was effected; (ii) (so far as known to you) the person with the ultimate beneficial interest in
such Transaction; and (iii) any third party (if different from (i) or (ii)) who originated such Transaction; and
LA IR (D) UM 56 A, PR R R, 5 HE 5 A X R DA AE B S5 R E B PR A Ot e I BR P, DA
W), KRS . bk BRM R IR OBk ) I B 2 1R i 88 (D RIEAT R B K g & s Gl (R4
BT WEL S REZEN, UL (i) REILER 5 IERE =07 CEA T )8(ii); &

(b) if you have effected such Transaction for a collective investment scheme, discretionary account or discretionary trust you

shall, (i) upon request and within the time limit required by us, disclose to the Regulators the identity, address and contact
details of the scheme, account or trust and, if applicable, the identity, address, occupation and contact details of the person
who, on behalf of the scheme, account or trust, instructed it to effect such Transaction; and (ii) as soon as practicable,
inform us when your discretion to invest on behalf of the scheme, account or trust has been overridden, and in such event,
upon request and within the time limit required by us, disclose to the Regulators the identity, address, occupation and
contact details of the person (s) who has or have given the Instruction in relation to such Transaction.
A TR AR R TR R T SRR G IR RRIL S S, BT ()RS SR ER DS
SEHEMINERPY, FiEEEEL . &t KO SEERS 0. B R TR, UL, miEM, ARzt
I MBI R AR EZ SIS 6 Ml Bk RIRR TR DLKRG)TER T REZ TR K
BSFREAT IS R R R Ul an B 55, I BRI T, 8RR 1R E SR A REE SR E R
PR P, 1) i R UL AT e R N Sy ik, TR BB R BERL

42.2. Customer’s Customer Acting as Intermediary

wr PR A

If you effected such Transaction as referred to in Clause 42.1 above for your customer and are aware that such customer is

acting as intermediary for its underlying customer(s), and you do not know the identity, address, occupation and contact details

of the underlying customer(s) for whom the Transaction was effected, you undertake and confirm that:

RN AR I P R B 42.1 SAREINAL S, FRAZRILE P RN EEERIE S b A N, 9T ELIE R AN A 4

M P Sy Mkl WO RERR TR, R R ARV IR

(a) you have arrangements in place with such customer which entitles you to obtain the details set out in Clause 42.1 above
from such customer immediately upon request and within the prescribed time limit or procure that it be so obtained; and
I T 5 SER P 2 M CEAATE T, R A B E B BR A B LS5 7 SRE LA RIR S 42.1 A28 10K}, B
R AR AL L Bk T

(b) you will, upon our request in relation to a Transaction, immediately request the requisite identity details set out in Clause
42.1 above from such customer on whose Instructions the Transaction was effected, and provide the information to the
Regulators as soon as received from such customer or procure that it be so provided.
FEE S AU IAE 5y 3 ORI, ) 1R SLBR ) A 52 B F8 s K 2 7 SR LR 57 42.1 S5 MUE YL B B iy Bk, JFAE
Yo 2 Ja SLRUR AR S BT RHR S T I, SR R R R At T M .

42.3. Consents and Waivers

I 2= B AL

You undertake and confirm that, where necessary, you have obtained and will maintain at all times all relevant consents or
waivers from your customers, collective investment schemes, discretionary accounts or discretionary trusts for whose account
a Transaction may be effected to release information to the Regulators of the identity and contact details of such customers,
collective investment schemes, discretionary accounts or discretionary trusts, and of the person with the ultimate beneficial
interest in any such Transaction, and (if different from such customer / ultimate beneficiary) of the person who originated such
Transaction.

VR AREIIA, W BB, W TARIEAR G UHEANNE . BREEIR. SRR B ENEREE 'R
S48 A AT HAR 4 46 2 ORAF T AR DG [F) 3 AR e B, b i) B A 5 R A AT ] 22 B I 22 e % LA B (AN TA) T
WEEE PR E ) 35 K E &0 MK R Bk

42.4. Survival after Termination

ok b JE Ak B R
The provisions of this Clause 42 shall continue in effect notwithstanding the termination of the Customer Agreement.
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43.

44,
44.1.

44.2.

44.3.

44.4,

45.

45.1.

45.2.

KE 42 ZZ EHAER P JE AR S H
Conflict between English and Chinese Versions I SCiRA TR

In the event of any conflict between any provision of the English version of the Customer Agreement and the Chinese version,
the English version shall prevail.

788 P UT AT 4% ST AR P SCAR A HE A, A8 LI SCRRAS it
Miscellaneous Z43

Microfilming / Scanning
e IEEE ]
We may, at our absolute discretion and to the extent permitted by law, destroy any document relating to the Customer
Agreement (including document relating to any Account, Service or Transaction) after microfilming / scanning the same and
may destroy any microfilm / scanned record after such period of time as we deem fit.
A AR S5 A A0 BT SRR VR B A, FEAE A SRS, B ERAE TR SO SRR SCE (B
AEATIK T IR95 BEE AR SO, HAT AAE 280 — B S5 A9 5 3 R 391 1) J5 0 S A AT 4l B e %
No Waivers
AE 58 4
No failure or delay on our part in exercising any right, power or privilege hereunder shall operate as a waiver thereof, nor shall
any single or partial exercise preclude any other or further exercise thereof or the exercise of any other right, power or
privilege. Any remedy provided to us herein are not intended to be exclusive of any other remedy and each and every remedy
shall be cumulative and in addition to every other remedy given hereunder or now or hereafter existing at law or in equity, by
statute or otherwise.
B AT AR IR AT (A 7 U BEFTRCR] . U ) SR BUMEAN R 1 B 0 LA BUR . BT R R B8 s, HLATATT
SR B S AT AN G I B — P AT A RORCR] . B BRERL,  BARFTILARACR], B BRBUAT (. A% i
FRALLE T A AR AME T E AR 5 45 IR IO A, HL & TR 2 82 22 RARME AR AR 2 P i T B H AT ER
JEAFAE TR BT % A D7 3 Q3R L A A A A ME2 AP 7S
Compliance with Authorities
SR YOAL IR TN
We may, at our absolute discretion, comply with any request from any governmental authority or regulatory authority relating
to you including the supplying of any information, and the applying, transferring or dealing with assets in any Account as we
may, in our absolute opinion, be required without first seeking Instructions from or notifying you.
A AR S5 A0 40 T AR TE A S A 1R R s Gl RN ) R RO LR, I ST EURT LR B A LA B H
HI5 R T A RAEMESR, ORFRAMEM TR, DUE SRR A0 S A . ik slak B IR B
Further Assurance
BE— B ARAE
You undertake to execute all such instruments or documents and do all such acts or deeds (at your own cost) as may be
required by us in our absolute discretion from time to time or in connection with any provision under the Customer Agreement.
VT AR V42 R T S 0 ) 1 A R AR 2 P P AT AT R E AN S R R, 838 T A DR S S AT BT A 54T 8
CRR AT N B AT 324

Risk Disclosure Statements X3k & 7 #H

The following risk disclosure statements may not disclose all the risks and information in relation to your Investments.
You must therefore read the relevant prospectus, circular or any other documents in respect of each product in which
you invest and carefully consider all other risk factors set out therein before deciding whether to invest.

DU B US43 58 F5 A AN R B R TR 5 PR T VA RIS IR . (RIE, 7ER FREATRE SR ny, A ZN4NBe fH3R A
FRER. EEEREMEAS R T RERRGI= A RN, FHFEF% R8I TE bR R EE .

The following risk disclosure statements may not disclose all the risks and information in relation to your Investments. You
must therefore read the relevant prospectus, circular or any other documents in respect of each product in which you invest and
carefully consider all other risk factors set out therein before deciding whether to invest.

PR RS 8 7 B A e B B8 BT 5 08 5 S M S AN Bkt . BRI, 7E I8 R HET A 5 BT AT, A4 A O
TR ERE I8 BT A 5 PR A& BRI i SRRSO, AR AR5 B8 ST i ) P A A XU PR 3R
Risk of Trading the Growth Enterprise Market ("GEM") Stocks
A2 G QLR (TRINEAR 1) T 52 XU
(a) GEM stocks involve a high investment risk. In particular, companies may list on GEM with neither a track record of
profitability nor any obligation to forecast future profitability. GEM stocks may be very volatile and illiquid.
BNV A AR v B4 AU o TG HL R 2% 5 2 W) AT R T AR, 26 48 R A St S T 250N AR SR A8 0] (R 175 400 7E 1 ML AR
e AR B W] RE R B Eh B E ARG

(b) You should make the decision to invest only after due and careful consideration. The greater risk profile and other
characteristics of GEM mean that it is a market more suited to professional and other sophisticated investors.
Vo) T R LA B AR PR ST, AR A SRR B e o QMR T 3 PR e RGBS P o B HLAt RS R, PR XA T
OE G L S A BB R B T R
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(c) Current information on GEM stocks may only be found on the internet website operated by The Stock Exchange of Hong
Kong Limited. GEM companies are usually not required to issue paid announcements in gazetted newspapers.

IS A S BRI 1) BRI AT AAE B 58 5 A B2 ) P 84 0 ELIER O P anly bR 3 o Bk b vl 2w —fik
TEAHE SR A € R = PG 9 A

(d) You should seek independent professional advice if you are uncertain of or have not understood any aspect of this risk
disclosure statement or the nature and risks involved in trading of GEM stocks.

AP ) S0 A RIS 5 i 7 B ) 1A 2 BB A T 37 RO AP I3 A BN S S A A T XU AN B B 2 b 923k
LB
45.3. Risk of Margin Trading

PRAIE 252 55 RS
The risk of loss in financing a transaction by deposit of collateral is significant. You may sustain losses in excess of your cash
and any other assets deposited as collateral with us. Market conditions may make it impossible to execute contingent orders,
such as "stop-loss* or "stop-limit” orders. You may be called upon at short notice to make additional margin deposits or
interest payments. If the required margin deposits or interest payments are not made within the prescribed time, your collateral
may be liquidated without your consent. Moreover, you will remain liable for any resulting deficit in your Account and interest
charged on your Account. You should therefore carefully consider whether such a financing arrangement is suitable in light of
your own financial position and investment objectives.

FEAF TRCHRA G0 10 252 2 BR A R 9 15 45 XU vl BEAl K o PRI BT 5 2 1) 5 Tt T e e ) 1 AT T 9558 5 i BAIE J7 R

UES R BT NAE AT o B I S AT AT AR BE 7 . I 00 T RO o5 Y S SR, il tneab i sl A BRAN iR 7R TEididh

7o BN T RE SR RN ) P A8 SR A NS 0 DRALE 5 A BSOA F) R o BN PR S REAE 415 52 FA IR 1) Y SO BT 5 B ARALE

SAEECRE, BT IR R T RS TER G T IR R NN & . shAh, BT R I P RGBT AT

TR B TG BT R E 5T R, RN SRR A S AW ORI A % H bR, A7 4028 pEIX M i B 22 HE R R IE & 0 T .

45.4. Risk on Trading Over the Internet

W 152 55 RS

We shall take all reasonably practicable steps to secure the transmission of information and communication between you and

us via the Internet. However, you acknowledge that complete security cannot be guaranteed and any Transaction over the

Internet may be subject to interruption, transmission blackout, delayed transmission due to Internet traffic or incorrect data

transmission given the open nature of the Internet and such mode of transmission and communication is used at your own risk.

You further acknowledge that there may be a time lag in transmission of information, instruction and communication via the

Internet.

HAE NI A L SEPR A AT e, DAORFRZE ELER I A% 18 BORL Sl BBV 2 e k. SRT, PR R AR i T LR

TR, B SR T 58 A R A ARIE I HARMTE M b2 28 5 23 D EL RN 2 A8 8 BUAS IR 1 2 B AL 16 110 52 T4

ARG S SEIBALTMEEI, o T8 2R A% S R 7 30 KU AT ) Tk e ] Rk — PN S B RE AR R

TR Sl A 8] _E I HAE .

45.5. Risk of Providing an Authority to Repledge Your Securities Collateral Etc.

PRI 1 Pl T FRE 25 HRAH 55 1 SRS

(a) There is risk if you provide us with an authority that allows us to apply your Securities or Securities Collateral pursuant
to a Securities borrowing and lending agreement, repledge your Securities Collateral for financial accommodation or
deposit your securities collateral as collateral of the discharge and satisfaction of our settlement obligations and liabilities.
() T AR AR A AS, AVFE SR IR SO A5 B UM T 18R FRE S BIE S HRA « K6 1) FROE iR P 5 410
WA 55 fil,  BOHs P FRIE SRR A2 800 F BB AT S B2 AW AT S Aot 35 A i, A7 AE — 8 XU

(b) If your Securities or Securities Collateral are received or held by us in Hong Kong, the above arrangement is allowed
only if you consent in writing. Moreover, unless you are a professional investor, your authority must specify the period
for which it is current and be limited to not more than twelve (12) months. If you are a professional investor, these
restrictions do not apply.

B ) T BRI 23 BOIE 23 IR 2 R SRR B A SO B A 1, 0 iR 22 HEU PR T 1 R Sttt as i RS RS 5L T
TATHE. WAh, BRI SR TR T, BN AR aEE A RO, HizBA 2o S EE 021 H .
Al R R, WA SRR I ANE .

(c) Additionally, your authority may be deemed to be renewed (i.e. without your written consent) if we issue you a reminder
at least fourteen (14) days prior to the expiry of the authority, and you do not object to such deemed renewal before the
expiry date of your then existing authority.

BBAh, RGN SEAE A SRH LR SRR JE 6 AT e+ U (14) H 1) P T & H A SRAR ALK B SRR3R, T
TAEA FRIAAI IR i 77 LA 5 SR 2R BB AN ot )R BB ABCRE 2 A2 50A P 45 T R R A
NS

(d) You are not required by any law to sign these authorities. But an authority may be required by us, for example, to
facilitate margin lending to you or to allow your Securities or Securities Collateral to be lent to or deposited as collateral
with third parties.

U I TTAR LG AE 1B T D 2R 2B X A A5 . SRTT, 548 T RE R SRS, 49120 DA v 1) R A R AIE B %
AREGRAERE )T AUE SR BRUEZR SR T 58 =05 B i d A T 28 =5 .

(e) If you sign one of these authorities and your Securities or Securities Collateral are lent to or deposited with third parties,
those third parties will have a lien or charge on your Securities or Securities Collateral. Although we are responsible to
you for Securities or Securities Collateral lent or deposited under your authority, a default by us could result in the loss of
your Securities or Securities Collateral.
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i PR BB ARAN A, T BT FRIE R BOE AT A8 T BT 5 =07, 25 =05 et 18] T IR BOIE 25 41K
A B EARAE HC . BORE SRR RN IR B TR T 1) N AR SR BGIE SR SRR 400 1 R 9 5t
BB SRS T AT e 7 BUR R R IIES BRI
(f)  If you do not require margin facilities or do not wish your Securities or Securities Collateral to be lent or pledged, do not
sign the above authorities and ask to open this type of cash account.
Bt ) N T AU ORI 4 BT, BN B R S (RS BUE 7 AT A LE B AR, D) 0% 8 Bl i pl45, Jf
7SR TT AL I R4 K
45.6. Wireless Communications Medium
T A5 A
We shall take all reasonably practicable steps to secure the transmission of information and communication between you and
us via the wireless communications medium, e.g. WAP telephones. However, you acknowledge and agree that complete
security cannot be guaranteed and any transaction over the wireless communications medium may be subject to interruption,
security failure, transmission blackout, delayed transmission due to wireless communications medium traffic or incorrect data
transmission given the open nature of the medium and such mode of transmission and communication is used at your own risk.
You further acknowledge and agree that there may be a time lag in transmission of information, Instructions and
communications via the wireless communications medium and that you will bear all risks associated with it.
TSR R TR, DREEE N 555 E I TAE RGN (Flin WAP FHRHE) FRIE K BORL SOE L) 2
Ao SRT, R RN ST R LA R R TRERUE Y, T L T IR El AN W IT 5T, AR B A AT 1AL 14
Y A RE PR o 20 WA VR s IE T BORME R T 2 TP, IR RR. ARIAZ I EUE R R, &R AUE 17 &4
K ZMAL L BRI AR PR R IR AR R R RS T AOE R R SR fn PoE R T e BN 2=, R
AR5 A G BT A KR -
45.7. Risk of Trading NASDAQ-AMEX Securities at the HKEXx
PERTHESE 5 T 58 5 9 0TI B IE 55728 5 P UE 27 1) AL
The securities under the Nasdag-Amex Pilot Program (“PP") are aimed at sophisticated investors. You should consult us and
become familiarized with the PP before trading in the PP securities. You should be aware that the PP securities are not
regulated as a primary or secondary listing on the Main Board or GEM.
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45.8. Risks of Over the Counter Derivative Products
AT A= RS
Over-the-counter derivative products are derivative products that are not listed or traded on an Exchange.(“OTC Derivatives
Products").
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You understand and agree that:
V&) B R
(a) OTC Derivative Products often involve a high degree of gearing, so that a relatively small movement in the price of the
underlying Securities results in a disproportionately large movement in the price of the OTC Derivative Products. The
values of OTC Derivative Products are not fixed, but fluctuate with the market, which may be influenced by many factors,
including changes in the economic and / or political environment. The prices of OTC Derivative Products can therefore
be volatile;
AT A= il H B R BAR m BOALAF R, DR R IR S5 0 A% L IR X A 3R B B v 3 B0 AMIT AL 7 i AN A R A
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(b) the market value of an OTC Derivative Product may be affected by the changes in the actual or perceived credit standing
of the issuer. For example, it may be adversely affected due to downgrading of it or its underlying by rating agencies such
as Moody's Investors Inc. or Standard & Poor's Rating Services;
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(c) you should be aware that although OTC Derivative Products may bring significant benefits, they may also carry
substantial risks which you should fully understand when considering whether they are suitable for you. You should not
buy an OTC Derivative Product unless you are prepared to sustain a total loss of the money you have invested plus any
commission or other transaction charges;
P8R RN, AMITAE S S BE R R R B A, AEERR ORI R, PR R EEH RAZAR R R TG A M TN R AR
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(d) while OTC Derivative Products are unexercised and if their underlying securities are suspended from trading on the
HKEXx or any other relevant stock exchange, they may be suspended from trading for a similar period of time as their
underlying Securities;
MIGAMITAET AR PATAEZ I, B IERIESREE T HE2E 5 T B AT T A DG I S22 2 P AE Gy A b, AT 10
FIREERE AT SRR IES R — B, FEAH RN 18] A B B 552 55
(e) itis not possible to predict the liquidity of OTC Derivative Products;
WM A i IR S VA2 TE i T Y 5
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(f)  depending on the terms and conditions of the OTC Derivative Product you may be obligated to accept the underlying

Securities if the conversion price is triggered;

WO T I AMAT A R S B oAt ISR AN M ek A, PR) T A AT RE A 132 32 BRI IE 5
(g) if there is a stock split, issue of bonus shares or other unexpected event that changes the number of issued shares of the

underlying stock, your counterparty may adjust the contract terms, at its sole discretion, to reflect the new market

conditions. This may include unwinding the contract. You will be notified in the event of such adjustments;
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(h) OTC Derivative Products have limited liquidity. It may be impossible to liquidate an existing position or to do so at a

satisfactory price because the market finds it difficult to assess the value, to determine a fair price or assess the exposure

to risk;
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(i) OTC Derivative Products are imbedded with options. Transactions in options carry a high degree of risk. The risk of loss

in trading options can be substantial. Prospective investors should have prior knowledge of, or experience in option

markets. You should carefully consider whether such trading is suitable in the light of your own financial position and
investment objectives;
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(j) there is no central source for obtaining prices in relation to an OTC Derivative Product. Any price provided by us in

relation to an OTC Derivative Product is based on the latest available market price or derived from sources which we

believed to be reliable. Consequently, any such price may only reflect historic prices and may or may not be accurate.

You should note that we do not make any warranty or representation as to the accuracy or completeness of any such price

and does not accept liability for any losses arising from the use thereof;
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(k) pre-termination prior to maturity is possible subject to prevailing market terms and conditions; and

IRATA L RA RN, REANERIAT I HR B E: &

() theissuers may enter into discount, commission or fee arrangements with brokers and / or any of its affiliates with respect
to the primary or secondary market in the OTC Derivative Products.
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You further understand and agree that prior to entering into any Transaction in relation to an OTC Derivative Product, you
shall, in addition to any other relevant considerations:

Vo) RE— PRI IR R, AEIK AL R AMITAE P A ST, BRI A B IR Ah, B RN 2.
(a) evaluate your financial status, risk bearing capabilities and whether the OTC Derivative Product is suitable for you in the
light of your own financial position and investment objectives;

TG )T AW S5 0R L, R AR 32 B8 70 UL SRS B I 55 IR DL R 35058 H Am FIWTz SMIT AL 7 iR & 5 1 T
(b) fully understand the nature and related risks of the OTC Derivative Product;

T4 BB AR AMIT AL i RS B AH O XU
(c) ensure that you have all necessary information you require to assess all possible risks in the OTC Derivative Product

when deciding on its appropriateness for yourself;

FERE AT AP SR i A P R, B OR B R A0 PR 0 ZE BRI VP Al HE 45 7 ot 4 BT T ek XU
(d) consider what you intend to achieve; and

I RIS A4 B K
(e) be aware of any general framework for the OTC Derivative Product established by any relevant authority or governing

body.

T AR BT AT 5% 2 JR) 5l BT LA R 5 (93 AMIT A 7= L AR HESE
Your also confirm that:

S VAT 1N IR
(a) unless you have otherwise notified us in advance, you are acting on your own account and you make an independent
decision prior to trading in the OTC Derivative Products or any other products in light of your own circumstances; and

Bl PN SR E A S AR S L, 75 U PR R ROz AR R E 4 2 S, JF HLER AR B B RS TR E
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(b) any information supplied by us and / or explanation relating to the terms and conditions of the OTC Derivative Products

or any other products given by us or our staff shall not amount to investment advice or a recommendation to purchase the

OTC Derivative Products or any other products.
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45.9. Risks of Exchange Traded Derivative Products
FEAZ 5y BT S ST A it R AL
Exchange traded derivative products are derivative products that are listed or traded on an Exchange (including, but not limited
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to, Futures Contracts, Options Contracts, warrants, Exchange Traded Funds (“ETF”), callable bull / bear contracts (“CBBCs")

(“Exchange Derivatives Products")).

FEAL 5y T ST A R AR AE AL 5y BT B B SE AT AR 77 i, BRI T IR 540, RS2, ARBGIE. 525 B
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You understand and agree that:

Vo) TR A I RS

(a) itis not possible to predict the liquidity of Exchange Derivative Products. The fact that the Exchange Derivative Products
may be so listed does not necessarily lead to greater liquidity than if they were not so listed;
225 FRATHE T b Z B AN T T o 22 5 FTATAE 7 BT R A A 0R SBU R b AT AR 7 BB KRB

(b) for Transactions in relation to Investments involving contracts or instruments which are traded on an Exchange, the risk
of loss may increase if certain events (such as disruption of the normal market operations or conditions of the Exchange
or Clearing House, suspension or restriction of trading certain contracts or instruments and / or other events which affect
the closing out of such Transactions or the liquidating of the relevant positions) occur;
X T W RAEZ GG NG AR LR RS, BFEAEN (55 el s 8T IE % 1 518 (R Bk A i,
HLe 5 LB T RAL G IR 5 BRI, K /el iR A8 5y il B A Ok B R A M I AR R A, T AR KU AT
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(c) under certain circumstances, the specifications of an Exchange-traded contract or instrument may be modified by the
relevant Exchange or Clearing House and such modification may have an adverse affect on your Investments;
TERLEAFLLT, 225 B KA A TR RIS T 58 A 5952 5 BT sl G P EATAEAT . i) LS AT W R et e T
AR5 55 3 AN RIS 5

(d) in the event that an issuer becomes insolvent and defaults on their listed Securities, you will be considered as unsecured
creditors and will have no preferential claims to any assets held by the issuer. You should therefore pay close attention to
the financial strength and credit worthiness of the issuers;
A RAT N I ETESRE L, RN AR GIRN,  FERRAT AR BUE T 57 A R e ie RAL.
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(e) uncollateralized Exchange Derivative Products are not asset backed. In the event of issuer bankruptcy, you can lose your
entire investment. You should read the listing documents to determine if a product is uncollateralized;
TABARTE 53 AT AL 7= i 2 48 LB P 4RI o A5 RAT NG, Tl T e R A 1505 . )T 80 24 B 3 b i SO DA 2
PR A TR

(f) Exchange Derivative Products often involve a high degree of gearing, so that a relatively small movement in the price of
the underlying Securities results in a disproportionately large movement in the price of the Exchange Derivative Products.
The values of Exchange Derivative Products are not fixed, but fluctuate with the market, which may be influenced by
many factors, including changes in the economic and | or political environment. The prices of Exchange Derivative
Products can therefore be volatile and may fall to zero resulting in a total loss of the initial investment. Further, the price
of an Exchange Derivative Product may not match its theoretical price due to outside influences such as market supply
and demand factors. As a result, actual traded prices can be higher or lower than the theoretical price;
22 5 P T SE AT AT B U R BVR AL AR, R REIE SR B AR 1 IURE X R A e B o 3058 B AT A7
Pt A L 2 K Ig BN« A2 BT AE P i A E A R B E ), TR SBEE s, 2B R R
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(g) Exchange Derivative Products have an expiry date after which they may become worthless. You must be aware of the
expiry time horizon and choose a product with an appropriate lifespan for their trading strategy. In particular, the value of
a derivative warrant will decay over time as it approaches its expiry date, therefore, derivative warrants should not be
viewed as long term investments;
LHPTE A EMH, 0 R e RRZ0ME. B R T P A e, 855
SRR IEFE— R BOW &7 o 3R, ATAEBGERIMAE 2 B85 ZEnEia H 2010 HIm Iz (&, Kk, f7ERGE
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(h) investors should be aware of the underlying asset volatility. Investors trading Exchange Derivative
Products with underlying assets not denominated in Hong Kong dollars are also exposed to exchange rate risk. Currency
rate fluctuations can adversely affect the underlying asset value, also affecting the Exchange Derivative Products price;
PR L i R A BT PN I o SESEIERBE O AR T T A SE 2 BT RT A 7 RS 5 SR SRR R
P AR IR TP B 2 P AR, B2 FEma 2152 55 BT A2 7 A A 5

(i) the Exchange requires all structured product issuers to appoint a liquidity provider for each individual issue. The role of
liquidity providers is to provide two way quotes to facilitate trading of their products. In the event that a liquidity
provider defaults or ceases to fulfill its role, you may not be able to buy or sell the product until a new liquidity provider
has been assigned; and
5 o BT ESR TR G5 RIVE P R AT NN — ORATAR B B MRS B v o Sl PRS0 B 1) ST R 42 X # A LS T
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() some Exchange Derivative Products have an intraday "knockout” or mandatory call feature. Such Exchange Derivative
Products will cease trading when the underlying asset value equals the mandatory call price / level as stated in the listing
documents. You will only be entitled to the residual value of the terminated Exchange Derivative Product as calculated by
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45.10.

45.11.

45.12.

the product issuer in accordance with the listing documents. You should also note that the residual value can be zero.
Further, with Exchange Derivative Products, the issue price of an Exchange Derivative Product includes funding costs.
Funding costs are gradually reduced over time as the Exchange Derivative Products move towards expiry. The longer the
duration of the Exchange Derivative Products, the higher the total funding costs. In the event that such Exchange
Derivative Product is called, you will lose the funding costs for the entire lifespan of such Exchange Derivative Product.
You should refer to the formula for calculating the funding costs that are stated in the listing documents.
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Bonds

iz

(a) The price of bonds can and does fluctuate, sometimes dramatically. The price of a bond may move up or down, and may
become valueless. It is as likely that losses will be incurred rather than profit made as a result of buying and selling of
bonds. Also, there may be risks in leaving bonds in our safekeeping. The holder of bonds bears the credit risk of the
issuer and / or guarantor (if applicable) and has no recourse to us unless we are the issuer or guarantor (if applicable).
IR T LUKl 5E 2338, AR ZY . SRR BN AR 2 LR esh, i EL AT REAR A 2 T0 B+ S % 5 5t
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(b) Not all bonds provide for repayment of 100% of the face value of the bond. The return on a bond depends on the terms of
issue and reference should be made to the corresponding prospectus or term sheet for detail and there may be
circumstances that the money and / or value of shares that you receive at maturity may be substantially less than the value
of your original investment. If there is any fractional share(s) or other Securities or underlying assets deliverables on
maturity, it / they may not be physically delivered.

AR G 5 #2 F R 25 A 0 1 73 F AT B2E o 625 1 IR T R AT 26K, 18N B2 225 A0 R (0 R AT 1 45
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(c) In situations where any bond is a product combining note with financial or other derivatives, such as options, its return

may be linked to the performance of other financial instruments, such as underlying stocks, commaodities, currencies,
companies, and indices. Unless such bond is listed on Exchange or other regulated stock exchanges, you will only be able
to sell such bond on the over-the-counter market, if at all. The prices of bonds in secondary markets are affected by a
wide range of factors, including without limitation, the performance of the underlying stocks, commodities, currencies,
companies, indices, the market view of the credit quality of the reference company, and interest rates. You must be aware
that secondary markets do not always exist and even where a secondary market exists, it may not be liquid. You must
accept any associated liquidity risk.
e i g A T e R B AT AE TR, IR, LRk AT R 5t R TR, RN R PR BRI,
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(d) Transactions in options carry a high degree of risk (including products that have options embedded in them such as
bonds). Purchasers and sellers of options should familiarize themselves with the type of option (i.e. put or call) which
they contemplate trading and the associated risks.
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(e) The profit or loss in transactions in foreign currency-denominated contracts (whether they are traded in your own or
another jurisdiction) will be affected by fluctuations in currency exchange rates where there is a need to convert from the
currency denomination of the contract to another currency.

PAAN Tt S S A L2 A R S Z T4 (MRS 5 e 7R I T A LR X B A X 247D, e fH
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Risk of Providing an Authority to Hold Mail or to Direct Mail to Third Parties

SRAEAAT B A B IS 52 58 =7 BB A AS e KU

If you provide us with an authority to hold mail or to direct mail to third parties, it is important for you to immediately collect

in person all contract notes and statements of your account and review them in detail to ensure that any anomalies or mistakes

can be detected in a timely fashion.
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Risks of Customer Assets Received or Held Outside Hong Kong

FEAFHE ST AN R %5 7 587 1) UK

Customer assets received or held by the licensed or registered person outside Hong Kong are subject to the Applicable Laws

and Regulations of the relevant overseas jurisdiction which may be different from the SFO and the rules made thereunder.
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Consequently, such customer assets may not enjoy the same protection as that conferred on customer assets received or held in
Hong Kong.

RPN B I ATE B i S MO R A I P 7, U2 AH SR AN R84 X IR VA SO I . %5
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46. Key Risks Associated with Renminbi Products A 7= i K X EX &

The following risk disclosure statements may not disclose all the risks and information in relation to investing in
Renminbi products. For example, selling restrictions may be applicable to certain investors in accordance with the
restrictions as stipulated in the relevant prospectus of the Renminbi products. You must therefore read the relevant
prospectus, circular or any other documents in respect of each Renminbi products and carefully consider all other risk
factors set out therein before deciding whether to invest.
PUF ) UL R P B AN BB TR S B AR T i SRR AR . Bl 8n, #2 B R 7™ i R 2 i A e BR A
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46.1. Renminbi Currency Risk
N5 K
(a) Renminbi is not freely convertible at present and conversion of Renminbi through banks in Hong Kong is subject to
certain restrictions.
NI TEU ANRE B i, 038 A Ry AR AT N IR TR 32 31— 52 O R A
(b) For Renminbi products which are not denominated in Renminbi or with underlying investments which are not Renminbi
denominated, such products will be subject to multiple currency conversion costs involved in making investments and
liquidating investments, as well as the Renminbi exchange rate fluctuations and bid | offer spreads when assets are sold to
meet redemption requests and other capital requirements (e.g. settling operating expenses).
AR AN v it S 5 B R AR AN R T HE BN R T 7 i, AT #5585 15 B8 i 5 7 il T e S 22 b B 1
SHREAS, VLA HEE B DA AR I8 0] SR B A B AR (RS E B D T Rei KN IR MEZRBE) K
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(c) The PRC government regulates the conversion between Renminbi and other currencies. If the restrictions on Renminbi
convertibility and the limitations on the flow of Renminbi funds between PRC and Hong Kong become more stringent,
the depth of the Renminbi market in Hong Kong may become further limited.
h [ U ILE N R T 5 HAh B 2 1A B St e, 7 O N IR T 54 B B 2 9 5 o [ A St R BSOS R 2R Ak, U
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46.2. Exchange Rate Risks
bimez YRy vy
The value of the Renminbi against the Hong Kong dollars and other foreign currencies fluctuates and is affected by changes in
the PRC and international political and economic conditions and by many other factors. For our Renminbi products, the value
of your investment in Hong Kong dollar terms may decline if the value of Renminbi depreciates against the Hong Kong
dollars.
NI s ge e oAb A T E ), 52 b R [ BRBOG S5 R oL AR 3 LR Hofh 22 MR R i . AE S5
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46.3. Interest Rate Risks
I E RN
The PRC government has gradually liberalized the regulation of interest rates in recent years. Further liberalization may
increase interest rate volatility. For Renminbi products which are, or you may invest in, Renminbi debt instruments, such
instruments are susceptible to interest rate fluctuations, which may adversely affect the return and performance of the
Renminbi products.
o R SR A A L A0 0 R e (R o BE— B P SCT BRI IR R K B o X TR T AR A% TRM ARS8,
%5F TH 5 R RPN LM, Rt N R T 7™ i 1 [l 4 b R BT AT R RN o
46.4. Limitation on the Provision of Renminbi Funding
FRAEN B ot B A B 1
In case you do not have sufficient Renminbi funding in your account to subscribe for Renminbi products, subject to
compliance with all Applicable Laws and Regulations, we may lend you Renminbi or assist you to convert other currencies to
Renminbi. However, we do not guarantee that we can provide sufficient Renminbi funding for you due to the limitation on the
flow of Renminbi funds in Hong Kong. We may unwind your trade due to insufficient Renminbi funding and your Investment
may be adversely affected if you suffer losses due to settlement failure.
A VAT K P A R BN IR T B < L N R i, R BT P Ve 2 35 55 ) LA Bl ) DAL A B
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46.5. Limited Availability of Underlying Investments Denominated in Renminbi
A R DU R M HE A AR S35 B8

For Renminbi products that do not have access to invest directly in Mainland China, their available choice of underlying
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investments denominated in Renminbi outside Mainland China may be limited. Such limitation may adversely affect the return
and performance of the Renminbi products.
XTI BN T [ A R B R T, BT AT A R AE [ Py DAAR DL R T HE AR SR B A BRI . 1k
A5 JRy BRI REXo ACBR T 7 it P i B R LA s AR

46.6. Projected Returns Which Are Not Guaranteed
Tk B IEA BESRARIE
For some Renminbi investment products, their return may not be guaranteed or may only be partly guaranteed. You should
read carefully the statement of illustrative return attached to such products and in particular, the assumptions on which the
illustrations are based, including, for example, any future bonus or dividend declaration.
FEe N BT BB it ) [ AT REAS S R UE AT BE R AT H 70 32 ORAE . B) T N2 A48 B 15 B 12255 il 1A [ 33t B S A
JEHRA KU PR 2 s, B4, IR AR LM B 2 73R -

46.7. Long Term Commitment to Investment Products
X PR TE  AR A
For Renminbi products which involve a long period of investment, if you redeem your Investment before the maturity date or
during the lock-up period (if applicable), you may incur a significant loss of principal where the proceeds may be substantially
lower than your invested amount. You may also suffer from early surrender / withdrawal fees and charges as well as the loss of
returns (where applicable) as a result of redemption before the maturity date or during lock-up period.
X T AR B I N R 7, A5 R N ATE T 2A 6 e (A& D eI PR R R, A a IS T
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46.8. Credit Risk of Counterparties
A2 5 R T HAE BE S
For Renminbi products invest in Renminbi debt instruments which are not supported by any collateral, such products are fully
exposed to the credit risk of the relevant counterparties. Where a Renminbi product may invest in derivative instruments,
counterparty risk may also arise as the default by the derivative issuers may adversely affect the performance of the Renminbi
product and result in substantial loss.
P NR AP A TR AR 6% TR, S5 M s amy 56 X 50 FRERAK. 325
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46.9. Liquidity Risk
ikl RN
Renminbi products may suffer significant losses in liquidating the underlying Investment, especially if such investments do not
have an active secondary market and their prices have large bid / offer spread.
N7 S AETH SEAR GBI AT e 582 BRI, JUHR AT IS B I — ME RIS il HILIM AR 3K
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46.10. Possibility of Not Receiving Renminbi Upon Redemption
R {EI N E YN
For Renminbi products with a significant portion of non-Renminbi denominated underlying investments, there is a possibility
of not receiving the full amount in Renminbi upon redemption. This may be the case if the issuer is not able to obtain sufficient
amount of Renminbi in a timely manner due to the exchange controls and restrictions applicable to the currency.
T B ORER > AR AR MAHE R A R R N R T 0, T IR A T ek S BB AR T . BuA SO R AT A
ZRNANCE I R A KR MR N R e KN RS 248 R kTN T AR AR

47.  Further Confirmations in relation to Trading of OTC Derivative Products and Exchange Derivative Products # ><4h
RTEEF= M R 32 5 AT A= R 38 & Bt — B T

47.1. Residency
R
You hereby certify that neither you nor any beneficial owner (each of them being the "Holder of the Products") of the OTC
Derivative Products, Exchange Derivative Products or other products (including but not limited to equity linked notes) (the
"Products™) purchased by you from us and/or transacted through or in the Account is:
V) AR L P B P IS i S5 M ST s T P A S AR K P v AR B S AT AP S AE AT B BT SRS AT A B A
CEFREAR TS (G &P D PEMSESME N EABFN [ZF=REFEEAN ] AR
(a) a US person (as such term is defined under Regulation S of the United States Securities Act of 1933, as amended
(“Securities Act") or a person within the United States (as such term is defined in Regulation S under the Securities
Act);
EfEEARANL GRIETIEITZ 1933 4 (RENEZRE), @R TIEFRE] 1S MG e O, BURMESE E S
WAL GRIBIESRE S MU E SO
(b) aperson in the United Kingdom;
FEEE BN R AL
(c) aresident of Japan; or
H A & I 5

(d) aperson who is subject to any other limitations in respect of trading in the Products.
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A A 2 R 1) ST S 127 il R oA N
You shall notify us in writing forthwith upon any changes in any such status of the Holder of the Products. We are entitled to

rely fully on any of your certification and confirmation contained for all purposes, unless we receive notice in writing of any
changes thereof.

V) 20T R LA T R A5 A% R AL AR AR A o BRARE SR SAT T S e ST, 5 U AT
SEAEME T e T 2 AW M E— DI & .
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SECTION B

MARGIN FACILITY AND MARGIN REQUIREMENTS fiE &5 MARIFEE R

This Section shall be read in conjunction with Section A for Securities Margin Financing Transactions.

HUEFRE SR 0T 5, AN A& A FRBEAT b .

Unless otherwise agreed by us in writing, any Margin Facility made available by us to you from time to time at your request shall be
subject to the following terms and conditions:

BrARE S0 A T AR, 550 R AN B SR 1A PR 5 i DRAE G 5 DX 52 T 1 3R B SR AR IO

1.

1.1

1.2.

2.2.

2.3.

24.

2.5.

3.2.

3.3.

Definitions and Interpretation & X 5 ##8

Terms defined in Section A shall have the same meaning when used here unless otherwise defined.
BRAFSCE S PR, A BT A E BRI AEA TN B A R e
In this Section, the following terms shall have the following meanings:
TEAF T, TR & LT
"Margin Account(s)" means the Account(s) through which Margin Facility is made available; and
[PRERE G ) 4R TIRERESFE IR K
"Secured Indebtedness" has the meaning ascribed thereto in Clause 7.1 of this Section.
(ARSI ) 1) 52 SR AR SR 7.1 26 HE

Account Opening and Operation i FF 37 K& #4E

You hereby authorize us to open and maintain in your name one or more Margin Account(s). For such Margin Account(s), we
will provide financial accommodation to facilitate the subscription of new issue of Securities, the acquisition of Securities or
listed Securities and / or, where applicable, for the continued holding of those Securities.

P AR EAACE S5 DA R B4 SO LR iR — N B MRIESE DRI, Bz 5 K ) ) R AR RIE S S TE . X
TREGE TR, BEIREEFIEINEHE RAT CUESF . WEIEZRE BT 2 iEs, R/BEERIEAL T, dhERia X tir
I

We are authorized to draw on the Margin Facility any amount due to us in respect of any of your Transactions. You will not be
able to withdraw funds under the Margin Facility unless you have our consent.

B AR B BNARAE 445 BT SR BUE T BRI 32 &) KA B S5 AR BRAESRASEF R, B E MR e yE
B DR HAR UK I o

The Margin Facility shall be subject to our overriding right of demand for repayment at any time and we may, in our absolute
discretion, prescribe such limits on the amount available for drawing under the Margin Facility from time to time. The Margin
Facility may also be terminated by us at any time without prior notice to or consent from you.

T AELEATA N5 A v 2 BRI BERAE R . 555 I HAT 40 B BUSR AN I o] A DT IR ORUE A5 DU T PR . 545 ]
FETCZ I B T R S SR B AN BAS B8 T I R R I EOL R, TR TN (8] 28 (R AR5 5

You shall comply with all requirements prescribed by us from time to time as to the provision of Margin and the provision of

adequate security (to be determined in our absolute discretion) for the Margin Facility including, without limitation, the
execution by you or such other persons of such form of security and related documents as we may from time to time require.
You will be notified of such requirements from time to time but they are subject to change at any time without prior notice.
V) T 250 T A B DR IE < A5 DR T AN IR 75 2 18] o ) R SR AL ORAIE B DA AR (584 th B S5Ol v ) P th i fE
ALFEE N PR T 1R T B A N 22838 I 1 IR S5 I SR T UHRAT IR B OGS o 1B K BRI 5 HNZ SR EER,
EAZ ST SR AT AEATAT I () TE 20 S S @ 1 R I O TR AR B

In the event of conflict between Section A and this Section, the provisions contained in this Section shall prevail.

BARHEG ATREMR, WAL & 1 &k k.
Drawings under the Margin Facility {1F £15 YK IR B4 EX

Drawings under the Margin Facility by you shall be subject to our being satisfied with the ~ form and value of the Margin and
security provided to us at all relevant times, and subject to such further procedures and documentation as we may prescribe
from time to time.

TEPTA A RIS, PRAE B SRS X AN E A0 B 55, 1R 7 AT IUORAIE G PR DRk, HLIE) N b s <y 5
SEAIAT SLHIRE R SO IESR, 7 Al S B AR AIE 15 DYk

Interest (and default interest, if any) shall be payable on any amount outstanding under the Margin Facility at such rate
and in such manner as we may from time to time determine and notify you and shall accrue from day to day on the daily
amounts outstanding.

V&) T 25U PRALE 545 DR IR HAE AT K CR PRI RGBS AS AR, A ORI, TS A H 2GR 808
et H R, A RSN T B S AN e Sman i R T T

If there is a debit balance in any of your Accounts which is a cash account and you hold a Margin Account, interest will be
calculated on each debit balance and charged to the Accounts separately.

5 P8R AE B ST SLRME AT I K A 15 75 45 4 B R RN R ORAE (S ST, TS R B I 2 42 AN K P i
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T AERVEE, AR 2L RAEA B A
4. Initial Margin and Additional Margin 44 iF 4 & HAMRITES

4.1. You shall deposit initial Margin and / or additional Margin with us in such form and amount and within such time as we may
require from time to time and at any time. We reserve the right to vary any Margin requirements as we may consider
appropriate and you shall check with us to ascertain the applicable Margin requirements from time to time.

V) T 25U AR S R I S AN SR BT QB i B 1) A, AR AR S ORI FE A DRAIE 8 J2 /RS MRAIE & o 5 5 DR Y
FEE SN NIE 2 B O N B BUE AT RAE S 2 BB o PR AN [ 35 45 2 WA S SRAE L€

4.2. Any failure by you to meet any Margin calls or to comply with any other provisions in the Customer Agreement shall entitle us
to Close Out or liquidate in any manner any or all Securities in your Margin Account(s) without further notice to or prior
consent from you.

A V8] T R BE T8 ST A AT ORUE B YACIER 0 BAS BB 38 25 P B T R AR FOA 2% K, 5 S5 RV AL LM T D7 v 91 T A0 S i)
BRI R R SO, AR R SR AT BT T ORAIE S A5 BEIK T B SR AT 22 5 P e Bl 6.

4.3. You shall, upon our demand at any time, repay to us all principal and interest accrued thereon outstanding under the Margin
Facility, but nothing in this Clause shall prejudice our rights, powers and remedies under any security document executed in
our favor in respect of the Margin Facility.

V) T 25Uk A5 N A L PSSR VA2 T ORUE B A5 DY AR B AR, (SR I AN S 5 )1 il DRAIE <615 D% ) 5 5542
BEFRMEATHRIT SR T B S AR TBUR] . B S

5.  Repayments Bz

Repayments of any amount outstanding under the Margin Facility may be made at any time and, subject to availability of funds
and the provisions in this Section, amounts repaid shall be available for re-drawing.
PRAE B AF BRG] ARV 2 . 7E R A& T B BRI B0 R RAE AR S RN, S BRI BOTT LA A

6. Custody of Customer’s Securities Collateral &% & 7 iE 253847

6.1. We shall, at our discretion, in respect of your Securities Collateral deposited by you with us or otherwise provided by or on your

behalf to us:

LR R AR S B N T AR ) AR AL HE SRR, B AR HATRE

(a) register in your name or in our name or our associated entity, or register in accordance with Applicable Laws and
Regulations of the jurisdiction which your Securities Collateral are held,;
DA Bl 4 B R S A TR R SR R 46 S8, BRYE P8) T IR AIRAT T 7E R34 X R S0l P B AT
il

(b) deposit in safe custody in a segregated account (which is designated as a trust account or customer account) with (i) in
relation to those of your Securities Collateral that are to be kept in Hong Kong, an authorized financial institution, an
approved custodian or another intermediary licensed by the SFC that is permitted to hold customer's assets; or (ii) in
relation to those of your Securities Collateral that are to be kept in a jurisdiction outside Hong Kong, an institution
properly authorized by law and regulations in such jurisdiction(s) applicable to you to hold such Securities Collateral
(whether or not such Securities Collateral may have the same level of protection as those that are kept in Hong Kong).
FANT AR 2 OE BRI MSIK . GRENGIER PSR PR HigU M RUESRE : ()4 £ a5 N IR A7
BUEZZHEAT o, HA AT 50U . EftUEMFEE NI . BE TR VP R % 7 B I H A rh A B AT 4
B B A R B MR ISR, A P I AR SR AT I VR R DS A BB S VR IE G
FEAMFEE CRB ISR ARAT 2 15 5 TI8 L8 CR A7 7E 7 M B UE 5 14T ot B A A RDK P AR 37D

7. Security H{#

7.1. In consideration of the Margin Facility being made and to be made available to you from time to time, you, as beneficial owner,

charge by way of security and release to us all of your rights, title and interests in and to each of your Account(s) including all
the Securities, dividends, interest, stocks, shares, rights, money or property payable or accruing at any time hereafter by way of
redemption, bonus, preference, option or otherwise until all indebtedness owing by you to us at any time in connection with the
Margin Facility, whether actually or contingently, including interest thereon, and all expenses incurred by us in enforcing and
preserving our rights under this Section (collectively, the 'Secured Indebtedness™) have been paid or discharged in full.
T EE N RAR AR ORIESE DY, 8T DRSNS 0K 08 R IR P i A RCR] L PR R, B
FEE SR E ] ZDR) . AR IR AR T AT S AR RE SR R FLE . IREE L Rty AR TR eI,
AT HESFUME ORI, B2 58 4m B Rt ORIE S5 585 RE SR JOK (B SERRRI BB LR, iR AH S
J 5 B IRRAT S OR3P A0 2% kB T35 S5 FOBSURITT 51 B0 B A BESCHY CGRAR TR D

7.2. A daily activities summary and / or monthly Account statement issued by us to you from time to time shall be conclusive
evidence against you of the amount of the Secured Indebtedness owing at any time unless and until the contrary has been

established.
FRAE R EH A BHERT, 7500 HH 5 ZEAN I ) 1 T R R H A8 5 S8 45 Je /8% 7 &5 B8 R R T B 1R T B S A A A K R
M B 2R

7.3. No amount in any of the Margin Account(s) shall be released to, withdrawn from or otherwise dealt with by you without our
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7.4.

7.5.

7.6.

1.7.

7.8.

7.9.

7.10.

consent.
FEARIRE G A REHT, AR ORIES AR BEIK ™ N AR AR U AF AR Bk DL AR 7 Ak BAT Tk
The security created by Clause 7.1 of this Section is a continuing security and is in addition to, shall not be affected by and may
be enforced despite the existence of any other security held by us in respect of the Margin Facility. Any restriction on the right
of consolidating security shall not apply to this security. If any event referred to in Clause 4.2 of this Section occurs, we shall
be entitled to enforce this security and may, without demand, notice, legal process or any other action against you, retain or
apply the whole or any part of the assets held in all or any of the Margin Account(s) and / or any credit balance in any currency
on all or any of your other Accounts with us, in or towards satisfaction of the Secured Indebtedness and we shall not be liable
for any loss arising out of such retention or application.
AHE 7.1 5% TR — TR AU, I AT DLERAT T AN 32 A AT 35 45 A OR UE B A5 DURP AT SR S o AR AT
Yo HAHRH BRI BRI AN IE R T AR . BEARIRE 4.2 FPMEMIE R E, BHNARHAT A, A
A UAESCA ) R AR TR 0 R BCRBOL BT SO, IR B Blis I RIE S5 UK WA 4
PR AT AT 38 73 B 7 K /) I AR 5 SR OT SLE A FUARIK - N R AT SR 07 45 R CANMBAR B 0 800D, VBRI K, T
FRAE AL R 12 O B w3 AT 5 BURAE AT 45 R AR 5T E
If any monies paid to us in respect of the Secured Indebtedness are required to be repaid by virtue of any Applicable Laws and
Regulations relating to insolvency, bankruptcy or dissolution or for any other reason, we shall be entitled to enforce this
Section as if such monies had not been paid.
A VT AR RIS A T 5 5 A AT K R AT A DG T8 Vol A58 B AR A e At 5 P 2 3 v i R IR T
f AR, B RPAT AT B 2K IS CIHIE TN K IAARAE S T 55
If you create or purport to create any security (whether fixed or floating) over any of the Margin Account(s) or any part of it or if
any person levies or attempts to levy any form of process against any of the Margin Account(s) or any part of It, the security
created by Clause 7.1 of this Section, to the extent that it may be a floating charge, shall automatically and without notice
operate as fixed charge instantly such event occurs.
A5 VB R BT ART CRAE A5 BRI P BT AT 348 23 1) 3 s PRI A AE TR ORI 58 By 50D, s AR ] AR PR IE
5 B B0 HAT AT 8 73 St el P SEREAE VAR A 5, RIE AR ES 7.1 26 PP LA, 2RI EAE I AL
N—BUFENIA, B RITCAUB RN N I B 8 b SN AR A -G DL DU 22 0 — I A 52 R4 s 1
Any Securities which are held by us for the Margin Account may, at our discretion, be:
FLE S ORIE G5 SR T A ZARTIES, 55T TG -
(a) registered in your name;
VAR R 244 SO L
(b) registered in our name or in the name of our associated entity;
PAE S E S A B R Sk 2 4 SUF L
(c) deposited in safe custody in a designated account of our banker or with such other appropriate institution which provides
safe custody facilities as may be permitted by Applicable Laws and Regulations.
FFIBCT 8 55 AT R A 22 4 DR O AR A 5 3 D9l VR BT e VE Z LA i 52 K P AR
You hereby irrevocably appoint us to be your attorney and in your name and on your behalf and as your act or deed or otherwise,
without reference to or consent from you, to execute all documents and to do all things as may be required for the full exercise
of all or any of the powers conferred on us and our rights under this Section as we may consider expedient in connection with
the exercise of such powers and rights. You shall, at our request, execute such documents and perform such acts as we may
consider expedient in connection with the exercise of our powers and rights under this Section.
) I AE AN PO M A5 A O P R IR AN, e 2 I R R A5 2 s T RSSO0 T, AR R 44 SCRARGE T
N CRRAE NPT BIAT 9 ER A AR 7 30wl 4 AT A R 735 55 B T B FTASL ) BRI 3638 5 S5 A i M K T
SO B R IE SN & I T A AT ). N IR AE B AR BRI, AT A AR T 5 S AU RABUR 88 5 5
WATE 2 1 SO B R IBGE 85N & 2 AT 3
Any money paid to us in respect of the Secured Indebtedness may be applied in or towards satisfaction of the same or placed to
the credit of such Account as we may determine with a view to preserving our rights or prove for the whole of the Secured
Indebtedness.
AT R 170 5 45 SO ATk T PT LI Y DAV AR AR IO, B AR AT T 35 45 s A BLSK ORAP PS5 BUR) it 4
PR R I Y fEBGIE B
We may, at any time, continue any existing Account and open new Account(s) in your name and no subsequent Transactions,
receipts or payments involving such new Account(s) shall affect your liability.
F 5] DL Iy S /e 4k S 455 A A S0 T 7 K DAL 4 SUTTSZRIBRIK T, T Bz S35 7 BIZE 5« WO BT ik B AN 2
SR PR N B

Standing Authority # ##Z#4

Your Securities Standing Authority
P& T FRIIE R B AL
Your Securities standing authority is in respect of the treatment of your Securities or Securities Collateral in our Account(s).
Upon entering into your Securities standing authority, you authorize us to:
V&) T FRIIE S B B BCK I o 18] T R BE 23 SOIE R . S M IER R RN S, B M IREAGE S
(a) apply any Securities or Securities Collateral pursuant to a securities borrowing and lending agreement;

MRIAETAE GEOM L, 18 RS SR SR i

48



(b) deposit any Securities Collateral with an authorized financial institution as collateral for financial accommodation
provided to us;

TANAT I S5 WU A NAE SR iy, A D T A5 B2 AL 0 553 Rt g A1 o

(c) deposit any Securities Collateral with any Exchange, recognized Clearing House, or another intermediary licensed or
registered for dealing in securities, as collateral for the discharge and satisfaction of our settlement obligations and
liabilities; and
TARAIAE G T« AT IR 25 S BT B AR R B W PT EATE 25 52 5 (R R A WU AR NE SRR i, YRR B Bt 34 5
S S TUERARIT &

(d) apply or deposit any Securities or Securities Collateral in accordance with (a), (b) and / or (c) above if we provide
financial accommodation to you in the course of dealing in securities and also provides financial accommodation to you
in the course of any other regulated activity for which we are licensed.

E B SEAEUESRAE 5 18] v () R SR S5 mt, 7R SR A VE AT T R L AR SZ RS 2 0 1] 1v ) SR A S5
AARYE Bik(a). (b)A/Bi(c)mkia F B NIIES3 BAIE 27 4R i
8.2. Acknowledgements

37N

You acknowledge that:

P& T A&

(a) we may do any of the things set out in Clause 8.1 of this Section without giving you notice or obtaining your prior
consent;

HAFLETC AT ol A P R s N RSSO, AERATEEE 8.1 % T KL fAI4T8h;

(b) you have been informed of our repledging practice and you have provided us with a standing authority to repledge your
Securities or Securities Collateral; and
[T ERBEE MRS, IO MBS R E UL LA BT N BRESR BGEZR T M

(c) your Securities standing authority shall not in any way affect any of our rights under Clause 28.5 of Section A.

V)T BOUE 23 8 SAUANG ME AT 7 e 5 5518 A 5 28.5 2% T AL fAI AR
8.3. Third Party Rights

H=TTRUR

You understand that a third party may have rights to Securities or Securities Collateral, which we must satisfy before such

Securities or Securities Collateral can be returned to you.

V) T BEARIE SR BOIE SR S W] BEARAE 28 =T BN, 555 A [ PR T V% S5 UE 2 BRAUE F- IR BT AR 1255 28 =TT LR

8.4. \Validity

ARk

Your Securities standing authority shall be valid for a period commencing from the date of the signing the Account Application

Form for the opening of a Margin Account to 31 December of the calendar year, and may be renewed or shall be deemed to be

renewed upon its expiry date for a further period of twelve (12) months in such manner as may be required by Applicable Laws

and Regulations. You may withdraw such authorization by giving us notice in writing of not less than five (5) Business Days
conditional upon your having discharged all outstanding debts owed to us.

Ve) T BOUE 23 B WCRAURE ] PR R A28 K 7 FR G R A TR PRI SR TR IK P < HlR A, IR Z=ZH PidE 12 H 31 Hmili: A

ROWE e, AER SIE VR SR AR VRIS O R %0 BB BN 9 F Zh R+ — (1) M H . 1 R AT el iz

AL, ABRL 2R FT F(5) N LAER AR FOE R4, (H AR 8 T 2l 7T R L ffii .

8.5. Renewal

23

We shall, at least fourteen (14) days prior to the expiry of your Securities standing authority, provide to you a notification in

writing of the impending expiry of such Securities standing authority and inform you that, unless you object in writing prior to

the expiry of your Securities standing authority, such Securities standing authority shall automatically be renewed on the same

terms and conditions upon expiry and for (a) an equivalent period to that stated in such Securities standing authority; (b) a

period not exceeding twelve (12) months specified by us, if you are not a 'professional investor" (as defined under the SFO);

or (c) a period of any duration specified by us, if you are a “professional investor" (as defined under the SFO). Where your

Securities standing authority is renewed in accordance with this Clause, we shall give written confirmation of such renewal to

you within one (1) week after the date of expiry of your Securities standing authority.

A5 N DR UE SR H U )+ DU (14) B i) PR A A TR, Ul B B BB S, R R R, BR

AE ) AEIE S5 5 VR B AT B T o, 75 RIE 23 3 VAR BN T RO i 5, IRAE AR IR K S S 2% A, B Bhsk

W1, BHYIIER 9 ()5 U B T UE BRSO IIIR s (D) A2 TESHUEN+ = (12) M CGE I T AZIES 23]

TEok Ml SUT R A B Bl(e)ESFHE B IR G PRl R R AIE SR SO B 56 9 € S P b B8 50 . i dla A

SRR E SEIIE S BB, 555 T PR FRIE S5 o B AUl /5 — (1) A, 1) 8] R 5 A1 2

8.6. Securities Borrowing and Lending

UEFRAE BY

In the event that we apply Securities or Securities Collateral in accordance with Clause 8.1(a) of this Section, we may either:

AR ACEI SR 8.1(a) s AT 18 H 18 N IAIE 23 BRAIE S HIR4T, S5 0]

(a) act as your agent in entering into a securities borrowing and lending agreement with any person on such terms as we
think fit, provided that (subject to any other written agreement between you and us):

FESZ )T P8R 5 5 Ak i FAl T 20 € RIS LN A R RN SR L, % BN E & sk 80T
UEFRAE BB
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(b)

(i).  we agree to pay to you such fee as is set out in accordance with our fee schedule;
5 R R AR S 00 9 F R ) PR N SAT AR G B

(if).  your rights in Clause 28.3(a) of Section A continue to apply but your rights in Clause 28.3(b) of Section A cease to
apply; and
BT AE A FIEE 28.3(Q) 5% NIUBURIRIAREEIE A, IR N LE A 58 28.3(b) %k FINBCRIKAEIEM: &

(iii). we shall not be liable to you for any fee, dividend, distribution or other payment or return of any Securities or
Securities Collateral lent if an event of default occurred in relation to the borrower of such Securities or Securities
Collateral; or
EESFBOESFHANME R BB L S, BETAN FI =R A BE . 4B A A 3R EAT AT IE I3 5L
TEFHARAT VI AR AR T34 B

(subject to you and us having entered into a securities borrowing and lending agreement) act as principal in entering into

a securities borrowing and lending agreement with any person for the purposes of on- lending those Securities or

Securities Collateral.

) T8 T 5 EEZECRTIERAE RIS T, (ERIERERN, ARETZEIEFESOERAT, SEMA

LREATUE S A DR M
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SECTION C £

COMMODITIES B35

This Section shall be read in conjunction with Section A for Futures Contracts and Options Contracts Transactions.
WIS A PR G AR G, ARERLEEE A FRREAT R 13E .

1.
1.1

1.2.

2.
2.1.

2.2.

2.3.

4.2.

Definitions and Interpretation & X S5

Terms defined in Section A shall have the same meaning when used here unless otherwise defined.
FRAESCE A TR, A FPT I E RN AE A HS B A AH R R 2 o
In this Section, the following terms shall have the following meanings:
TEAFRH, TRV LU
“Exchange Contract" means a contract for a Commodity approved by the SFC and the HKFE for trading on one of the markets
from time to time established and operated by the HKFE which may result in a Futures Contract and / or an Options Contract;
and
(A FTE2 ] 18 E UL 2 X B A8 5 BT AN HE R S 52, 16 116l B P 08 58 5 P e ST RIS 3 AT
W—RWH5E 5, FH RS — & 20 R/ ESUIR &40, &
"Variation Adjustments' means the amount payable to us by you, calculated on a daily basis on the closing market price at the
end of each day in respect of each open Futures Contract and / or Options Contract in your Account(s).
(AR | fE i R b Z By AP B8 5 20 R B 20, 1 H RSO (4 H S /S RS 335 48 2
Tl o

Binding Agreement A £1 3R 7 X

A Transaction is legally binding on you at the time when such Transaction is entered into by you or by us on your behalf.
RIS G P AE P B 58 DA PR T ) 44 SR R IR B AR A R

The terms and conditions of such Transaction shall be subject to, and be in accordance with the contract specifications required
by the HKFE or such other relevant Exchange and the procedures, constitutive documents, rules and regulations of the HKFE
or such other relevant Exchange, and will be recorded by a Confirmation, regardless of whether or not such terms and
conditions (including any product or contract specifications and any prospectus or offering document covering such products
which shall be provided to you upon your request) were given to you prior to such Transaction was entered into. Such
Confirmation shall be, in the absence of any manifest error, evidence of the binding terms and conditions of such Transaction.
WEAEAE 5y B 2% IR A LT B 32 BT B W I 02 52 5 P e AR R 58 5 I BT 20 Ui B DA 2 s S0 02 52 2 P sl LA A
RAG PIREE . HEUCE BRI =, Rl — il B T IERIDR, AR LA SR A (AR AT ] 7 i B
291 Y DA K AR 405 8] SRR A 45 PR T IR i 0 5 AR A R I B R R & ST ) R IR L AR RS By I BURT 1) B T 4R
ft. FEIRA R RIITEILT, SRR A AH G AT 5 B 20 AR SR E -

In the event of conflict between Section A and this Section, the provisions contained in this Section shall prevail. In the event of
any inconsistency between the terms and conditions in the Confirmation and the Customer Agreement, the Confirmation shall
prevail. The Confirmation will be issued by us to you in accordance with Clause 25 of Section A. Any delay or failure in
delivering a Confirmation will not affect the validity of such Transaction.

HAHE A FRAER, WRUATEE R FIONME . SNBSS AR FRA B, WA . EERE A
B 25 FIn) PR N AOERAIA TS, AAIA TS IR H BT A AR B R IO 2 RE IR AE By 1A A

Representation and Warranties 7 B J ff4F

You represent and warrant to us that your Account maintained with us is not an omnibus account.
Vo) 1 A A R ORAE, PR R AE R TR AR SRR IR

Margin {RiES

You agree to provide us with Margin as security for your obligations to us under this Section. Such Margin shall be paid or
delivered on demand within such time as we may determine and require from time to time and at any time before executing
any Instruction. We shall be entitled to refuse to execute any Instruction for the purchase of Futures Contracts or Options
Contracts for you unless and until the Margin required by us has been deposited and is being maintained by you.

V1T [ 58 1) B A SR B ORAIE G A D JBAT ARSI L5 I T o 1) N LA EBATATATTHE 7 B 425 55 P v 8 T SR (1 ek [
WA BT IZRIES . BRAFIE T CAF N S GE 5 AR P EOR IO PRIES:, 5 U5 S5 BB L 918 N AT I S B & 4
B S A8 7R o

Upon our request, you shall deposit and maintain such additional Margin within such time as we may determine and require. No
previous Margin requirement shall limit our right to vary the Margin requirement at any later time. Changes in Margin
requirement will apply to all existing open Futures Contracts and Options Contracts and new Futures Contracts and Options
Contracts after the effective date of such requirement as advised by us.

Ml N AU B SR R, AR S I R E S RE AR 8] P A N B AR 5 S5 T 2 S SR A MRIE 8o A A 7 T A PRAIE <2
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4.3.

44,

4.5.

5.2.

5.3.

54.

5.5.

BRI B SEAEAT AT I 1) PR PR AIE < SR BOARUMIE PR A o PRALE & BRI AR S I T rf IAE R P e i e &
L) ARG L), PARAEE SR ZER A B JE 3T ISR & AR & 4.

We may from time to time, without prior notice to you and in our absolute discretion, transfer all or any part of the Margin or
any other amounts held for your account to any account of an Exchange, Clearing House or broker to enable us to pay any
margin or such other sums of money by whatever name called demanded or required by such Exchange, Clearing House or
broker in connection with Futures or Options transactions executed by us for you.

HAFAUAAE T AR S IE A P R RIS OL T, 4535 55 2 A0 B BURE R I BT ORI <8 BOHAE AT & 20 5O 1R R R
PR AT AR RIS K AT S 5 i s G5 ST ERRZE YK P, A5 55 ] A LM AT 44 SCREAAT TR B 391 B IS 2 170 1%
Lo SR PTEA A SAT FOB . EE RS AT B RE AT AR DRALE <8 BRI A 3K 50

Any interest, dividends or other benefits accrued or to be accrued to or derived or to be derived from the Margin shall not form
part of the Margin.

PRAE < Py SR B T R BT AR B AT AR AR AT R L R S B A R 2 oK A 2 RO ORAIE 42 1K — 845«

The value of any Margin at any time determined by us shall be final, conclusive and binding on you.

T SFEAEAT AR % P E B T ORAUE SN B 2 9 B 2 AN AN vl R o R R B LR

Transactions 32 5

We shall, upon your request, provide to you product specifications and any prospectus or other offering document covering such
products.

FE PR HR BRI, 555 0 D) AR AL 0 B A5 DA 75927 i B T 473 B g 9 15 B A 6 45 S0

You agree that any Futures Contracts or Options Contracts entered into by us for you are subject to the Applicable Laws and

Regulations, and the constitution, rules, regulations, practices, customs, usages, rulings and interpretation of the relevant
Exchange, Clearing House or market. As such, if we are required by any of the aforesaid to amend the terms and conditions of
any Transaction, we may, without prior notice to or approval from you, take such action as we may in our absolute discretion
consider appropriate to comply with the same or to mitigate or avoid losses, and all such actions shall be binding on you.
V) [R5 S5 D R T VT SL AR T 58 20 eI & 29 35 Rl R SR L R RS 5 P s G5 ST BT I O e . 40
WL R, CERL B SR BOE. FUE SRR . 5 S S ATIRAE T ESRAB IEAR T AE 5 ) Sk S oA
HAFE AL TGRS0 RN PR T B A PR R RIS O T SR B 55 B 20 Y I B D9 38 47 3l LRI E B DAY
BB AR, TS K LN T RA R T,

Any Transaction entered into by us for you is made with the understanding that you will be required to take or make physical

delivery of the underlying Commaodity. In respect of open positions involving physical delivery maturing in a current future
month, you shall, at least five (5) Business Days prior to the first notice day in the case of long positions, and at least five (5)
Business Days prior to the last trading day in the case of short positions, either give Instructions to us to Close Out the same or
deliver to us all monies, Securities, financial instruments, documents and other property deliverable by you under such
Transactions in order to enable due settlement of such contracts by us in accordance with the rules of the applicable Exchange
or Clearing House. If you fail to provide us with the same as aforesaid, we may without notice to, or prior consent from, you
either Close Out the relevant contracts or make or receive delivery on your behalf upon such terms and by such methods as we
may in our absolute discretion determine. You shall keep us indemnified immediately upon demand in respect of all claims,
demands, actions, proceedings, losses, penalties, fines, taxes, damages, costs and expenses (including legal costs) on a fully
indemnity basis suffered or incurred by us as a result of any action taken by us and any liability whatsoever in connection with
any delivery, exercise or settlement effected pursuant to the terms of this Clause.
H 58 V) BEAT PRI 52 2 s 1 P 5 2 e B SR A S BIGHEAT S TS AR 7 i RO Bt T BEAT Ko A7 9534 H 230
LA IR EEL, WRESHE, B FSTE -/ MEMHR RGN EWH: wnEses#, WETREES HHl
HE)NEWH, FRRESELTP6, SnEEANZELE BN FTH 2 R0, IES: . SRER . SO RSl
W7, DMEE R RS O 5 P sl H A 2 A R AW T4 . 518 F IS TEH LSRR 2L UEFR.
Vb 55 T4 < SR B AR, B A AR TE A A S e R BORAS R R R RSO T, A% SR A W AR E L Ak
I8 TP OB T4 FET AR BRI, ) 2507 B 35 A5 DR AR 2% BT AT AR 2 iie s AT A Bt By
ERWARB AR WA PR RS Sk, T TE B . SR ROTSC (EEREERIEAD K
AEAT HAB SRS 2 KRB

If we or our Agent (as the case may be) shall for any reason whatsoever and howsoever fail to receive payment of all or any part
of any amount or delivery of all or any part of any Commodity (whether from the relevant Exchange and / or Clearing House
and / or any other person) due to be paid or delivered to you in respect of any Futures Contract or Options Contract entered
into by us on your behalf on the due date for payment or delivery thereof in accordance with the rules and regulations of the
relevant Exchange, Clearing House and / or any Applicable Laws and Regulations, our obligations to make payment or to
deliver any Commodity to you in respect of such Futures Contracts or Options Contracts shall thereupon and by virtue of such
failure become obligations to make payment of such amount or delivery of such amount of such Commodity as is equal to such
payment or such amount as is actually received by us in respect thereof.
BN EE RN LTI RGO E ) ARt DA77 AR REAR IR AH S8 5« 68 55 T B AT A R R A
(R BRG], FEA R BRAE A S 3 WS 38 s 5 S5 AR P T 3T SE AR AR B8 2 BB A 20 T 75 1 )R AN BRAE A AT
AT R T BAE ] 7 it P 4 A BRATART 70 2 52 OB oK SRS 5 i S s S P S AR A S A N D, 5 S5l 1255
FABR 5 2 YIS 0170 [ ) A 3 B AS A ART R it 14 A N2 i R B PR AN JEAT T A il R SO s Ak T sl v it 03
B S LT SEFR B iz BB B R A

You acknowledge that due to the implementation of the Central Clearing and Settlement System, we are not obliged to produce
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and / or deliver to you actual certificates or documents of title for any Commodities relating to Futures Contracts and / or
Options Contracts entered into by us on your behalf.
V&) B AR B S A RS S R S R G, B AT TE DA [ R s B B AR AT 5 SEAR R PR R VT A2 A 24 )
B 20 SRAT AT 78 ity S5 ¥ BT A BGIE A5 53 A
5.6. If you wish to exercise an Option pursuant to any Options Contract, you should give an Instruction to such effect to us (subject
to the rules and regulations of the relevant Exchange on which the Options Contract is traded or entered into) no later than such
time limit as may be specified by us from time to time before the cut-off date for the tender of exercise instructions prescribed
by the writer of the Option or the relevant Exchange or Clearing House (whichever prescribes the earliest cut-off date). Such
Instruction shall only be considered valid when accompanied:
A 1 N AR IR AT AL G L0AT REAAL, 18R AU IR AR A 2018 2 28 5 BT LI AE 53 G B IR0 2 3461 1) 3B 45
AR, T A8 7S (KR AN RTOR T RIS 32 B OG AL 5y BT B4 SR P LT WY ) 7 AL ) B0 AN IR 48 7 AR I B O
BT AL R ALE FD o ZARREER FIE SRR TEEN, TR ER:
(a) in the case of an Option for the sale of an agreed Commodity, with the underlying Commodity or document(s) of title
required for making delivery; and
E B TIUE B SR T 0 R R R A4S BT 20 A0 5 A o it BT B SO
(b) in the case of an Option for the purchase of an agreed Commodity, with sufficient immediately available funds to take
delivery of the Commodity.
TENE SETIUE B UL O T R 78 A2 1) 26 F B8 < AR 32 0 i 524
Unless specifically instructed by you and subject to the terms of this Section and the Customer Agreement, you shall be
deemed to have elected not to exercise an Options pursuant to an Options Contract.
A P T ARl 48 W R S BR T AR R 2 P B BRI 2%, 75 DU ) T LRI A B AT AN 4% BE AL 5 29 4T (I

6.  Liquidation of Accounts i/ FIiEE

6.1. We shall have the right, without prior notice to or consent from you, and in our absolute discretion and sole judgment, to take
such action as we may consider necessary or desirable to comply with or to perform, cancel or satisfy any of our obligation to
you or any of our or your obligations to a relevant Exchange and / or Clearing House and / or Agent, as the case may be, in
respect of any outstanding Futures Contract or Options Contract (including Closing Out and / or performing any and all such
outstanding contracts) and may for such purpose buy or sell in any manner whatsoever (including from or to any Affiliate) the
Commodity underlying any outstanding contract and / or apply any Margin and / or enforce any security held by us and apply
the proceeds thereof in such manner as we may, in our absolute discretion, determine if:

BN E TN S @ AR T BRI T RIS OL T, 4% BT BCRECE Sy 00 B2 B8 3 ) 8 T SR8 <7 B AT

HUTH B AN B 35 R R P R M R G A BUIARLS 201050 8 R S50 AOATART S 55 B S5 B R) T X AR OG22 BT B /88 45 B P

S AR XS5 RSB ED, BREFO RIBBITEM A R GE4 . i, 55 MEM ;7 R B

(O SESEIAEAER A R FTEAT) AR AR-GE 20 B8 i i S/ 8z FAE A GRS /8 BAE AR 77 AT A

TR PRI 5 DLSGE TS, B S50 0 s AL kg 125507 I f vk, R

(a) we, in our sole discretion, consider it necessary for our protection because of Margin requirements or otherwise;
B BT A Y IX S T AR AIE 4 T SR B At S5 R 16 L (R Bt T 0 ZE (1)

(b) we are under an obligation to comply with any requirement imposed by any relevant Exchange and or Clearing House
and/or Agent or any Applicable Laws and Regulations;
FEZRNAR, BUESTAERTRE RAE 55 T S 8 a8 T B BARKE N A AT P VR AR S A 225K

(c) you fail to perform on a timely basis any term, covenant or condition on your part to be performed under the Customer
Agreement from time to time or this Section, including your failure to de and maintain such Margin within such time as
may be required by us;
P& AR e S I JEAT 1R R NI RLAE 2% - U AU AT AT 53 BRABURMF BRI NI E, BIER T RAEESSE
TSR RIS TA) AR N B ERRORAIE 455

(d) you die or, in the case of a company or body corporate, become dissolved for any reason whatsoever or merge or become
consolidated with any non-affiliated party or sell all or a substantial portion of your business or assets;
V&) S s El o Dy o ) B N A T g A A T R T R B A AT AR IR S 2 ) - Bk ) T A B e R 20 2l 55 B
B H

(e) a petition in bankruptcy, or a petition for the appointment of a receiver, is filed by or against you, or you take advantage
of any bankruptcy, reorganization, moratorium insolvency or similar law or make or propose to make any arrangement or
composition for the benefit of any of your creditors, or are the subject of any order, judgment or decree entered by any
court providing for the winding up, reorganization, liquidation or appointment of a liquidator, trustee or receiver of you or
a substantial part of your business or assets; or
VT FRE B FRE B BT E N, B R AT A, ARG, RN HRABTESS AR, BlifE
H BRI 55 . B2 BMEMARE R A R EA. WHENB TR P2 BRA . BREASBEEA
Z A FIBIA AW B

(f) any third party asserts a claim in respect of any monies or other assets in any of your Accounts, and all sums expended
and liabilities incurred by us thereby shall be paid or reimbursed by you to us immediately on demand.
FEART 58 = J7 7 RO PRI AR AR U P A R AE AR T B A B 7 4R L R A, TR R S K 1) 5 A5 S A B A A A R T
S H TR ST R AR S BT

6.2. On the exercise of our rights under Clause 6.1 of this Section, all amounts owing to us hereunder shall become immediately
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payable and we shall not be obliged to deliver to you any amount of the underlying Commaodity or any money due to you in
respect of any Futures Contract or Options Contract until ail sums due from and liabilities of you to us in respect of any such
contract or otherwise howsoever in accordance with the terms of the Customer Agreement or this Section are satisfied or
discharged to our satisfaction.
FEB SRR AT 6.1 AT SFMBRG, 18 ULV e R 5 S BT kI TR EEAAS B AR 25 7 X
B ER P REAT AR AR AZ 53 6 20 A RS A5 55 il 5 55 AN 75 1] PR SR SR 585 5 20 N BT B AT AT 7 o sk 00
6.3. You shall be liable for all losses arising out of the Closing Out of your open positions by us as aforesaid and shall indemnify us
immediately upon demand for all claims, demands, actions, proceedings, losses, penalties, fines, taxes, damages, costs and
expenses (including legal costs) on a fully indemnity basis suffered or incurred by us and any liability whatsoever arising out
of your failure to meet Margin calls pursuant to this Section.
V) T I AE 5 A5 SR IR ST B A5 S I TR R R R AR B S 4P BT 5 BRI R 55T, IRt T S R PR R AR BERY
B S AT B PRUE < HESIOE N T S 2 B B P B 3R 2 BRA L URi WA Bk, TR Tie. Bk,
ME S AR T CRIEIRIATRAD KA HAR ST M) 5 1 28Rt

7.  Provisions Prescribed by the Code of Conduct for Persons Licensed by or Registered with the SFC{Z ML I £ 7 kA B
VERF AN HIHE

Without prejudice and in addition to any other provisions of the Customer Agreement and this Section, all Transactions entered

into on the HKFE shall be subject to the provisions of this Clause which are prescribed by the Code of Conduct for Persons

Licensed by or Registered with the SFC and which shall constitute, and be construed as part of, this Section and in case of any

inconsistency between the other provisions of the Customer Agreement or this Section and the provisions set out in this Clause,

the provisions set out in this Clause shall prevail:

FEAFE 2 P PR SORIAS SR (A AT AR E I RTER T, T ARSI RS (RS UE I 2 R RN A A A~y B D) 15 1 5%

HOR A SOF BN AT 2 — 07y, FTAE RN 5 Tt AT 2 58 5, AR B SR AR 45 sl

AR AL E 55 A SR TR RO R AR AT SR, U BAAR 5% g e

(a) prior to the provision of Services by us under this Section, where applicable, the category of exchange participant under
which we are licensed, the particulars of every licence (including the CE number) maintained by us pursuant to the SFO
or any other regulatory provisions, and the full name of the employee primarily responsible for your affairs and
particulars of the licence maintained by such employee (including the CE number) pursuant to the SFO or any other
regulatory provisions shall be provided to you;
TE S AR BEAR S5 A, W 1, NE1a) P T S O S P R K A s 5252 5 i 2 53 2601 . B S5 IRAEIE S
B3PV BR 29 AT AT A A 2 TR BRI R (AR b kg 5 ) DA EE A Bt IR N 355 B2 T4 44 Sz A
AR IRAIE S S S B2 25 9] R AT e At M 26 KA RO R B VA (L 38 b R 5);

(b) every Exchange Contract shall be subject to the charge of an Investor Compensation Fund levy and a levy pursuant to the
SFO, the cost of both of which shall be borne by you;
BEAR A 5 Jit - LIS A AE 15 3 Wl A i Ak 9% DA SRR AR IE 25 SO SR A% 0 (VA 9%, 1 Lok 5 51 9% P 40 23 e ) 748

(c) in the event that you suffer pecuniary loss by reason of our default, the liability of the Investor Compensation Fund will
be restricted to valid claims as provided for in the SFO and the relevant subsidiary legislation and will be subject to the
monetary limits specified in the Securities and Futures (Investor Compensation - Compensation Limits) Rules and
accordingly there can be no assurance that any pecuniary loss sustained by you by reason of such a default will
necessarily be recouped from the Investor Compensation Fund in full, in part or at all;
A VE T BB B AT 52 BRI, P AL G T AR AR RV S A IR E SR B B 2% 491 B AH DG B 481 BT R
TEMIAH RS, JEOHT GEZR ST (s F A2 LR AN shiT BR800 LR, PRl iE RAE P&
NAERIZEFE T 5 KT SRR K, AT DU BE & W 2 iR 4ty B 70 BT T I 32

(d) any transactions related to Exchange Contract shall be subject to the rules of the relevant markets and exchanges, and the
rules, regulations and procedures of HKFE contain provisions requiring us, upon the request of the HKFE or the SFC, to
disclose the name, the beneficial identity and such other information concerning you as the HKFE or the SFC may
require, and you agree to provide such information concerning yourself as we may require in order for us to comply with
the rules, regulations and procedures of HKFE and the SFO, and in the event we fail to comply with the disclosure
requirement under Rules 606(a) or 613(a) of the Rules of the HKFE, the Chief Executive of the HKFE may require the
Closing Out of positions on your behalf or the imposition of a Margin surcharge on your positions;
SR 5 B KSR BRI & LIRS BRI AL 5y, ZUR B SR 1 AAE 53 B ORI BT R B, - 17 2 39
TEAZ G BT RN L R FIRE P A 2% SCHILE AR B I 52 5 T B A PRAIE M o 4 HH BRI, B S5 A% EOR YR 1R N
MR FR . 328 N B LS s 0 02 58 5 il M IE M 22 T BR B SR AL R OC T 18 R i AR BERE, 17 ) R 75 [
B, AR SFREE S I IO 5 BT AN E A M RN . B SRR S i, AR I E 5 P B PRAIE
PR ORI, S ESHRANZAE TR SRR T AU T2 5 I 5 606(a) 2k BER 613(a) 2% FLIU B %
TR, A TEAE 5 P AT BUS B AT DAESRARZR P&~ mooxd 1) T )35 - AR ST CRAIE <62 B m 9%

(e) you acknowledge that you may have varying levels and types of protection in relation to transactions on different markets
and exchanges;
Vel T B A B PEAN R T 37 B 58 2 P BRI 5E 53 7T RE 2 52 BIAS [FIRE FEE SR 2R I OR 47

(f) you acknowledge that, subject to the provisions of the SFO and any Applicable Laws and Regulations, we may
take the opposite position to your order in relation to any Futures Contract and / or Options Contract, whether on
our own account or for the account of any Affiliate or our Agents or our other customers, provided that such trade

54



(h)

1)

U

is executed competitively on or through the facilities of the HKFE in accordance with the rules, regulations and
procedures of the HKFE or the facilities of any other commodity, futures or options exchange in accordance with
the rules of such other Exchange;

P TN E ST FE A HRARUE S B 58 2 R AR T3 FE R B e B L T, AR RAESH HBONESEN
RENBHABE WK, SAEMBR I AL, KNS E T RS EAE R SR, Bi%EZIAFR
A PRSI, REEFEY R E RN B R3S @ E & B 53 5 IR ST H, RS
AT EAN RS 3 5 BRIHANSE 5 T ) Bt HAR 4512 55 Fo A 3Z 5 T A U B A8 T AT FR 5

you acknowledge that the Clearing House established and operated by the HKFE may do all things necessary to transfer
any open positions held by us on your behalf and any money and security standing to the credit of your Account to
another exchange participant of the HKFE in the event of our rights as an exchange participant of the HKFE are
suspended or revoked;

Vo) B TS HE I B2 52 5 BT L S G S BT AT AR B SR N B I 052 5 I I 52 23 TS 5 3 DM 15 BRI R
— UV EEATH) . DMER 5 SRR N REA R RIR PO &2, S T 7E S A0 B F 2 I 7 P AT ARl 300 I 25
AR S — M2 5%

all monies, securities and other property received by us from you or from any other person (including a Clearing House)
for your account shall be held by us as trustee and segregated from our own assets. These assets so held by us shall not
form part of our assets for insolvency or winding up purposes but shall be returned to you immediately upon the
appointment of a provisional liquidator, liquidator or similar officer over all or any part of our business or assets;

HAE R ST AR N CRAREE SR PO B 4k, e AR 7=, S92t 5 45 DU FE NI S 45
B, HFEEFEAG LG0T, HESE U EIRTT G RT3 A GEE ST L B AL, A RE S5 5E
PRI Ry R R S A SR TR 23 (0L 5% B P AR I IV AN« Vi SN B R AR BE R S RN RS
SLEMIE T 18 F s

all monies, approved debt Securities or approved Securities received by us from you or from any other person (including
the Clearing House established and operated by the HKFE) for your account shall be held by us in the manner specified
under paragraphs 7 to 12 of Schedule 4 to the Code of Conduct for Persons Licensed by or Registered with the SFC and
you authorize us to apply any monies, approved debt Securities or approved Securities which you may pay to or deposit
with us in the manner specified under paragraphs 14 to 15 of Schedule 4 to the Code of Conduct for Persons Licensed by
or Registered with the SFC. In particular, we may apply such monies, such approved debt Securities or approved
Securities in or towards meeting our obligations to any party insofar as such obligations arise in connection with or
incidental to the business of dealing in Futures Contracts and / or Options Contracts transacted your behalf;

BB T AR A L CBIEEEEND BRI ZAEG SRR B EMHEE SR, HAURE (IR
SRR N B M A B AEN ) B PUSE 7 2 12 BRI T Nl BN TR, S T RAE S R (F
HRIE IS S RN NSRS ) B DUES 14 & 15 BOIrdR e 72, 38 H I R AT BUsAE 18 S5 AT 55
I AR IER BRI SR . 555 0T LB FNZEE R AT 55 RS B AR UE 2 oK B AT 5 S SR AL
HI TR, (HZ 5 TR IR TE 5 5 AR ) T AT I 55 5 40 S S IR & 2 K32 SG B 00 T BRI AT T 9% SK3E T
PR

you acknowledge that in respect of any of our accounts maintained with the Clearing House established and operated by
the HKFE, whether or not such account is maintained wholly or partly in respect of the business of dealing in Futures
Contracts and | or Options Contracts transacted on your behalf and whether or not money, approved debt Securities or
approved Securities paid or deposited by you has been paid to or deposited with the Clearing House, as between
ourselves and the Clearing House, we deal as principal and accordingly no such account is impressed with any trust or
other equitable interest in your favor and monies, approved debt Securities and approved Securities paid to or deposited
with the Clearing House are thereby freed from the trust referred to paragraph (h) above;

V&) T B AR S5 A A s S B8 58 ) P RS B S5 SR T B AT I P 3, e A 4 e PR R R AT
Lo T YR IZMIFALN, TRICIE N T SR SAF TR R I A% HE 5 55 I3 BURZ TR IE S 2 15 O ST B TR T 45 5
B, 2K R E A S ST Z AR, HAE LR SRR, BRIZIK P I AEAE DL R 2 2 A
(B FEERH AT R, ST T BAF BT 45 ST R R HE B S5 IE 25 SAZ IR SR TR A % B (h) TR 15
FEPITHI £

in respect of all Futures Contracts and / or Options Contracts entered into by us on your behalf, you shall provide to us
such Margin or additional Margin or demands for Variation Adjustments immediately upon demand. We may be required
to report to the HKFE and the SFC particulars of all open positions in respect of which two(2) successive Margin calls
and demands for Variation Adjustments are not met immediately upon demand, and we may require more Margin or
Variation Adjustments than that specified by the HKFE and / or the Clearing House and may Close Out open positions in
respect of which any Margin or additional Margin calls and demands for Variation Adjustments are not met immediately;

V&) T BTSN ) SRR AL T B S B R N T E L G P B AR RIIE G B RAIE S BT I B, . TSR
TR R S B SRR P& QOB S DRAIE G SR R B SR, B 55 T RE R A AT BB LI VRIS [ &
TR OR5 5 P S A IR M SV s S0 55 T DL SR ) T GOS8 B s 0 B2 58 5 ol B /5 B P LT S 81 7K1 DA v A PRAIE
SN, PR AT DU R B SIS R S SR BT M S ORI < B A MBS ORIE G2 SR TR R, R P E4
P

you acknowledge that we are bound by the HKFE Rules which permit the HKFE to take steps to limit the positions or
require the Closing Out of contracts on your behalf if, in the opinion of the HKFE, you are accumulating positions which
are or may be detrimental to any particular market or markets established and operated by the HKFE or which are or may
be capable of adversely affecting the fair and orderly operation of any market or markets established and operated by the
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HKFE (as the case may be);
Vo) T B A S 2 B U I 252 5 I T 20, T A s S 6252 23 Il D i S B R AR @ 48 IEAE BT g 2 0 AR —
ANERE At W 0758 5 it J 57 S B 38 AR E TR T 7 36 Rt 25 BIE AE BRRT e 22X AN B AN A s I 1258 5 P
JRALSCE BT (WG ILITTE ) AT AT RIS AE A REE, 1255 V&I 5758 5 R BT
), BRI O R BEBHUE fT AR T & L

(m) we shall provide to you contract specifications, a full explanation of Margin procedures and the circumstances under
which your positions may be Closed without your consent;
%%g%é%%%%ﬁ%@F,#ﬁ@F%é%%%ﬁ%iﬁ&ﬁﬁﬁ%ﬁ?%%ﬂu%%@Fﬁ%ﬁ%EWi
U RmeY

(n) if you shall at any time open one or more accounts with exchange participants of the HKFE other than ourselves for the
purpose of carrying out transactions relating to Futures Contracts or Options Contracts and if the open positions in such
accounts in aggregate amount to a Large Open Position as determined by the board of the HKFE, you shall report to us,
or if required by us, the HKFE immediately of such Large Open Position and provide us or the HKFE (as the case may be)
with such information as we or the HKFE (as the case may be) may require in connection therewith (including your name
and the ultimate beneficiary or in the case of a company or body corporate, the individuals who are the ultimate
beneficial owners of the share capital of the company or body corporate, including a beneficiary holding an interest
through a nominee or trust) of such Large Open Position and also provide us or the HKFE (as the case may be) with any
other information as may be required by us or the HKFE (as the case may be).
A VB R AEAR T IHEEREAT 552 23 T & 208 SR 58 53 AR 55 AN B s I 1852 5 Pl 2 58 T L — N AN K,
J B DR 5 TR A 2 R AZIK P RPN KBRS R, P8R RIS 1) 5 45 8 G B 55 2R
) AR D228 5 Pl 5 i KBRS B30, I M S Eim s I 05 5 Bt GRS LM € ) SR AL T E 1 5 ik
BRFE A R CEAE BT k4 SR 252 a6 NEE A m] BB IL T, Uy 24 5 2 A4 A 1) £
A A AN, B BB NEERE AR SRR, KaEEREFEYL S G
) PRAHL T EOREME M AR BB S ST E D).

8.  Position Reporting Requirements, Exchange Traded Stock Options and Large Position Reporting fF&R&EER. 225
FT 32 5 R S HBUR R s e iR

You agree to fully comply with position reporting requirements and large position reporting requirements that may be in force
from time to time. Details of the position reporting requirements and large position reporting requirements can be provided
upon request or can be accessed from our website. It is your responsibility to be aware of such requirements as may apply from
time to time.

VBT [ A4 T 8 S AN I AR U R Al SR R K il B Bk . PR AT DA B S R A B S P A A
TR B R A S ZR A BERL . 18 R 514 T AR I & 2R

9.  Risk Disclosure Statements X\ £ 7= BH

You acknowledge that due to the volatile nature of commodities markets, the purchase and writing of options over
commodities involves a high degree of risk.

BTN TR R TR BB AR, SESER M IBG Rtk s XU«

Warning to Option Holders

SHABHFE AR

Some options may only be exercised on their expiry day (European-style Exercise) and other options may be exercised
at any time before expiration (American-style Exercise). You understand that upon exercise, some options require
delivery and receipt of the underlying commodities and that other options require a cash payment.

FLE BT B R W AR RS B 5 AT (BRSATAE), T AR T JE 6 B BTRER AT (ERATAED.

BITHE, AT SRR A R &, TSN B A Il

An option is a wasting asset and there is a possibility that, as an option holder, you may suffer the loss of the total
premium paid for the option. You acknowledge that, as an option holder, in order to realize a profit it will be necessary
to either exercise the option or close the long option position in the market. Under some circumstances it may be
difficult to trade the option due to lack of liquidity in the market. You acknowledge that we have no obligation either to
exercise a valuable option in the absence of your instruction or to give to you prior notice of the expiration date of the
option.

BB IBFEAE T, HIBFE N TR SBRI SIS AT R T A, BTN, ERBRERA N, ESHURER
PAUT IR T S ERIIRK 6. EXERERT, TSR REkmE T s. BTHIAES
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Warning to Option Writers

B E 2 RO

As a writer of an option you may be required to pay additional margin at any time. You acknowledge that as an option
writer, unlike an option holder, you may be liable for unlimited losses based on the rise or fall of the price of the
underlying commodities and your gains are limited to the option premium. Additionally, writers of American-style call
(put) options may be required at any time before expiry to deliver (pay for) the underlying securities to the full value of
the strike price multiplied by the number of underlying commaodities. You recognize that this obligation may be wholly
disproportionate to the value of premium received at the time the options were written and may be required at short
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notice.
ERBIBUE R, BT ATREAE BN ST B MR ES . BTN, EABREEERTHREEE A, R KT
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9.1. Risk of Trading Futures and Options
FBRAIIALAE Z5 f R
(a) The risk of loss in trading futures contracts or options is substantial. In some circumstances, you may sustain losses in
excess of your initial Margin funds. Placing contingent orders, such as "stop-loss* or "stop-limit” orders, will not
necessarily avoid loss. Market conditions may make it impossible to execute such orders. You may be called upon at
short notice to deposit additional Margin funds. If the required funds are not provided within the prescribed time, your
position may be liquidated. You will remain liable for any resulting deficit in your account. You should therefore study
and understand futures contracts and options before you trade and carefully consider whether such trading is suitable in
the light of your own financial position and investment objectives. If you trade options you should inform yourselves of
exercise and expiration procedures and your rights and obligations upon exercise of expiry.
S B7 29 B 5 b AR T LARROR o FEA TA5 0L, 18R BT 5832 1075 Al g 2 o e 047 N FR) DR AE <8 8080
B P € T A& RN, Blne b s IR AEHR R, IRR L RS RE ek . T I L AT A SR IR TOVE AT .
V)T T B S R IR 1) N AR SRAE NN ARAIE G o AN R RELE 5 7€ B 18] AL SR AT 75 sk 0L, 1R R R P& 2]
RE PO SR, B R TS SRZENT I8 T I A AR AR IR b 7 R KGR B 5T o (R, PN 7 S S i RERTF 5 &% B Mg 3
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(b) This brief statement does not disclose all of the risks and other significant aspects of trading in futures and options. In
light of the risks, you should undertake such Transactions only if you understand the nature of the contracts (and
contractual relationships) into which you are entering and the extent of your exposure to risk. Trading in futures and
options is not suitable for many members of the public. You should carefully consider whether trading is appropriate for
you in light of your experience, objectives, financial resources and other relevant circumstances.
2 IR AN o K S T SRR BT AT XU S HA B . KT & PR R AEREAT AR LR A, s T
R AT SLI S AR IE BT (R RIS IR AR T sl A E 1 AU TR RE o 18 SO SR 2 A AR B8 T
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.
9.2. Effect of ‘Leverage’ or 'Gearing' of Futures
JIBRE TATHT ) 08
Transactions in futures carry a high degree of risk. The amount of initial Margin is small relative to the value of the futures
contract so that transactions are leveraged" or “geared”. A relatively small market movement will have a proportionately larger
impact on the funds you have deposited or will have to deposit. This may work against you as well as for you. You may sustain
a total loss of initial Margin funds and any additional funds deposited with the firm to maintain your position. If the market
moves against your position or Margin levels are increased, you may be called upon to pay substantial additional funds on
short notice to maintain your position. If you fail to comply with a request for additional funds within the time prescribed, your
position may be liquidated at a loss and you will be liable for any resulting deficit.
FABESE o R U AR v o TSI B AT ORAIE <8 1) S BRI B2 5 204 B IAMELAR R AR, BRITTD REAE ST B2 52 5 R 4 <“AT
FPPER o T3 BRI R Bt 250 ) T FN BIOHKE 77 AN ) B8 G dt BROR EU B RS R . T L, 0f 1) SR8, IXAAT AT AR
AU AN B S R AT BE SR A IO DR B B A A B BB AT [0 SR R S AE NI < . A 7R 1T 00
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9.3. Risk-reducing Orders or Strategies of Futures
FA B ARIRATG XU 5 5 $5 75 BA3 T3 SRS
The placing of certain orders (e.g. “stop-loss" orders, or “stop-limit" orders) which are intended to limit losses to certain
amounts may not be effective because market conditions may make it impossible to execute such orders. Strategies using
combinations of positions, such as "spread" and "straddle" positions may be as risky as taking simple “long" or “short”
positions.
RIASE ) T SR L B FE B 7 PR BAIAE . (e kit sl B R 87D, WATERE A K. BN GLA] BL 41X
YD IRRTCFIAT . BT IBRAFRFFCHE RN, s DigSa s, Pk xR0 e 55 A Rk
NS0 Sl A TR N i == T
9.4. Variable Degree of Risk of Options
JIBLE A 7] R AR T
(a) Transactions in options carry a high degree of risk. Purchasers and sellers of options should familiarize themselves with
the type of options (i.e. put or call) which they contemplate trading and the associated risks. You should calculate the
extent to which the value of the options must increase for your position to become profitable, taking into account the
premium and all transaction costs.
JIRLAE G B S AR v o 4R AN R N B AL, BRI M LT SRS SIS R S A
IR CABARSR AR o 1N RETE NI G K BT 28 5 A, SR 5 v 5 ST 6 25084 hn 22 2D A e«
(b) The purchaser of options may offset or exercise the options or allow the options to expire. The exercise of an option
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results either in a cash settlement or in the purchaser acquiring or delivering the underlying interest. If the option is on a
futures contract, the purchaser will acquire a futures position with associated liabilities for Margin. If the purchased
options expire worthless, you will suffer a total loss of your investment which will consist of the option premium plus
transaction costs. If you are contemplating purchasing deep-out-of-the-money options, you should be aware that the
chance of such options becoming profitable ordinarily is remote.

Y NI R 150 3 T e B B AT S S A P ST B3] o 7 OISR NGB AT AT 30T, (S0 AT I < 52 i
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(c) Selling (‘writing' or ‘granting’) an option generally entails considerably greater risk than purchasing options. Although the

premium received by the seller is fixed, the seller may sustain a loss well in excess of that amount. The seller will be
liable for additional Margin to maintain the position if the market moves unfavorably. The seller will also be exposed to
the risk of the purchaser exercising the option and the seller will be obligated to either settle the option in cash or to
acquire or deliver the underlying interest. If the option is on a futures contract, the seller will acquire a position in a
futures contract with associated liabilities for Margin. If the option is ‘covered* by the seller holding a corresponding
position in the underlying interest or a futures or another option, the risk may be reduced. If the option is not covered, the
risk of loss can be unlimited.
H B (v BT D SUIRUR 32 0 XU — SRS NSRRI 5 2 o 3207 BARIRATE AU &, (HIR AT RES AR 320
TZEYB IR A IO, YIRS AN BOMRAIE S RANE . JEAh, HIRE T e F AR LKW R
AT AR XS, RISAALSE 75 78 JAAL S J7 A7 AN A7 53 A8 DA AT S WGBSR N BAE AT A R B 7 A S LR 10 2 A B
7k AL, AL S 7 R SRASI B G B I s PR ORUE B 5T AR o 8 SIS D A AR S 80 PR A DG B8 7 B 37 s G
TSR R 5, NPT AR IR B2 /b o RN FRIABOF AT < 5t ik, 5 i XU ] AR TERR K.

(d) Certain exchanges in some jurisdictions permit deferred payment of the option premium, exposing the purchaser to
liability for Margin payments not exceeding the amount of the premium. The purchaser is still subject to the risk of losing
the premium and transaction cost. When the option is exercised or expires, the purchaser is responsible for any unpaid
premium outstanding at that time.

e [ 5% 15 5 i SO VR SIBE 7 SE IR A AL, & SK07 SORMRIE S 38 T I STAE AN IR . R Itk K05
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10. Additional Risks Common to Futures and Options 3% K& SN ) HoAth 5 WX

10.1. Terms and Conditions of Contracts

B 21 5% S A

You should ask the firm with which you deal about the terms and conditions of the specific futures or options which you are

trading and associated obligations (e.g. the circumstances under which you may become obliged to make or take delivery of

the underlying interest of a futures contract and, in respect of options, expiration dates and restrictions on the time for exercise).

Under certain circumstances the specifications of outstanding contracts (including the exercise price of an option) may be

modified by the Exchange or Clearing House to reflect changes in the underlying interest.

V) S 1) 5 PR BEAT 2 B B 5 2 0 BT K SE A R B A B O B 2k e, AR SR TUE (e FEAT ATEI
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10.2. Suspension or Restriction of Trading and Pricing Relationships

17 B EISE S ANk R &

(a) Market conditions (e.g. illiquidity) and / or the operation of the rules of certain markets (e.g. the suspension of trading in
any contract or contract month because of price limits or ‘circuit breakers’) may increase the risk of loss by making it
difficult or impossible to effect transactions or liquidate / offset positions. If you have sold options, this may increase the
risk of loss.

WEPIRIL (Bl AT RbEE AR ) MBS T M AT Coan . RIA s B ) B A 1 Tt T 2 45 A 5 24
AL ABMALG), #AT LI 5 xR, 3 PR OB 3 Je I e A BROTCVE AT 22 5 5P AR B A . 2R
VBT S HAAUS @B E L, 1R 2 2 I kAU T B s G

(b) Further, normal pricing relationships between the underlying interest and the futures, and the underlying interest and the
option may not exist. This can occur when, for example, the futures contract underlying the option is subject to price
limits while the  option is not. The absence of an underlying reference price may make it difficult to judge 'fair’
value.

BBAk, ARG B 5 A B 2 18] DA ROAH DG Bt 7 55 AL 8] [ I3 i S8 R AT REIEANAEAE. (ltn: TR HIBUIT I8 K (3
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FrAE” .

10.3. Deposited Cash and Property

AETBURT I 4 B 7

You should familiarize yourself with the protections given to money or other property you deposit for domestic and foreign

transactions, particularly in the event of a firm insolvency or bankruptcy. The extent to which you may recover your money or

property may be governed by specific legislation or local rules. In some jurisdictions, property which had been specifically
identifiable as your own will be pro-rated in the same manner as cash for purposes of distribution in the event of a shortfall.
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10.4. Commission and Other Charges
< K FeA i 2%
Before you begin to trade, you should obtain a clear explanation of all commissions, fees and other charges for which you will
be liable. These charges will affect your net profit (if any) or increase your loss.
TETFIRZE Z3 T, PR R PB4 T i) N A A I P Al <y 2T S At A Bl . T 3% LK ELRESZ M ) W) SR A5 0 1
FlE CanD B R TR

10.5. Trading Facilities
5 Wit
Electronic trading facilities are supported by computer-based component systems for the order routing, execution, matching,
registration or clearing of trades. As with all facilities and systems, they are vulnerable to temporary disruption or failure. Your
ability to recover certain losses may be subject to limits on liability imposed by the system provider, the market, the clearing
house and / or participant firms. Such limits may vary. You should ask the firm with which you deal for details in this respect.
LT A8 5 B B0t A RUIK 2 B R GER AT A Gy dR At i AT oS BILEAE B a5, SR, P Wit ) R
FIRES RIS ek R o TR N R P BE SRS I £ B 2 ) T R LIRS . g SN R RS 5E S L
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10.6. Electronic Trading
TS
Trading on an electronic trading system may differ from trading on other electronic trading systems. If you undertake
transactions on an electronic trading system, you will be exposed to risks associated with the system including the failure of
hardware and software. The result of any system failure may be that your order is either not executed according to your
instructions or is not executed at all.
BTG ZAHAT R, RS Ed HAWE T 5 RGEHATEZGHAR. WRE NESREA LTRSS RG0H
17K, AEAURZIZAG RO, OFH KRGS T Re R RN . RGRRATRES S BUR TS
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10.7. Transaction in Other Jurisdictions
Fofty w28 5 X I N 12 5
Transactions on markets in other jurisdictions, including markets formally linked to a domestic market, may expose you to
additional risk. Such markets may be subject to regulation which may offer different or diminished investor protection. Before
you trade you should enquire about any rules relevant to your particular transactions. Your local regulatory authority will be
unable to compel the enforcement of the rules of regulatory authorities or markets in other jurisdictions where your
transactions have been effected. You should ask the firm with which you deal for details about the types of redress available in
both your home jurisdiction and other relevant jurisdictions before you start to trade.
FEHAMFREEREX KT (B 5AMTTSAIERERNTT) TS, S RN . R4 X LT
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10.8. Currency Risks
BT XU
The profit or loss in transactions in foreign currency-denominated contracts (whether they are traded in your own or another
jurisdiction) will be affected by fluctuations in currency rates where there is a need to convert from the currency denomination
of the contract to another currency.
PSR T+ S 29 K2 s SR RO R SR BN 5 40 CRBAE 5 2 R 7E 18 N A5 T 7E B Bl vk A S X B A st X BE4T), 1
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10.9. Off-exchange Transactions
WA 5
In some jurisdictions, and only then in restricted circumstances, firms are permitted to effect off-exchange transactions. The
firm with which you deal may be acting as your counterparty to the transaction. It may be difficult or impossible to liquidate an
existing position, to assess the value, to determine a fair price or to assess the exposure to risk. For these reasons, these
transactions may involve increased risks. Off-exchange transactions may be less regulated or subject to a separate regulatory
regime. Before you undertake such transactions, you should familiarize yourself with applicable rules and attendant risks.
EREFNEEHEX, RABEREBNZ T, BXRE STMIETHIN T . NE T T 5 WS T RE2 8 T BT
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Disclaimer % 375 B
DISCLAIMER delivered pursuant to Regulation 020 of the Regulations for Trading Stock Index Futures Contracts developed by Hang
Seng Indexes Company Limited.
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HSIL Limited ("HSIL”) currently publishes, compiles and computes a number of stock indices and may publish, compile and compute
such additional stock indexes at the request of Hang Seng Data Services Limited ("HSDS”) from time to time (collectively, the "Hang
Seng Indexes")- The marks, names and processes of compilation and computation of the respective Hang Seng Indexes are the
exclusive property of and proprietary to HSDS. HSIL has granted to the Exchange by way of licence the use of the Hang Seng Indexes
solely for the purposes of and in connection with the creation, marketing and trading of futures contracts based on any of the Hang
Seng Indexes respectively (collectively, "Futures Contracts"). The process and basis of compilation and computation of any of the
Hang Seng Indexes and any of the related formula or formulae, constituent stocks and factors may at any time be changed or altered by
HSIL without notice and the Exchange may at any time require that trading in and settlement of such of the Futures Contracts as the
Exchange may designate be conducted by reference to an alternative index or alternative indexes to be calculated. Neither the
Exchange nor HSDS nor HSIL warrants or represents or guarantees to any participant or any third party the accuracy or completeness
of the Hang Seng Indexes or any of them and the compilation and computation thereof or any information related thereto and no such
warranty or representation or guarantee of any kind whatsoever relating to the Hang Seng Indexes or any of them is given or may be
implied. Further, no responsibility or liability whatsoever is accepted by the Exchange, HSDS or HSIL in respect of the use of the
Hang Seng Indexes or any of them for the purposes of and in connection with the Futures Contracts or any of them and / or dealings
therein, or for any inaccuracies, omissions, mistakes, errors, delays, interruptions, suspension, changes or failures (including but not
limited to those resulting from negligence) of HSIL in the compilation and computation of the Hang Seng Indexes or any of them or
for any economic or other losses which may be directly or indirectly sustained as a result thereof by any Member or any third party
dealing with the Futures Contracts or any of them. No claims, actions or legal proceedings may be brought by any participant or any
third party against the Exchange and / or HSDS and / or HSIL in connection with or arising out of matters referred to in this disclaimer.
Any participant or any third party deals in the Futures Contracts or any of them in full knowledge of this disclaimer and can place no
reliance whatsoever on the Exchange, HSDS and / or HSIL. For the avoidance of doubt, this disclaimer does not create any contractual
or quasicontractual relationship between any participant or third party and HSIL and / or HSDS and must not be construed to have
created such relationship.
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DISCLAIMER delivered pursuant to Regulation 024 of the Regulations for Trading Stock Index Option Contracts developed by Hang
Seng Data Services Limited.
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HSIL Services Limited (“HSIL") currently publishes, compiles and computes a number of stock indices and may publish, compile and
compute such additional stock indexes at the request of Hang Seng Data Services Limited ("HSDS") from time to time (collectively,
the “Hang Seng Indexes”). The marKs, names and processes of compilation and computation of the respective Hang Seng Indexes are
the exclusive property of and proprietary to HSDS. HSIL has granted to the Exchange by way of licence the use of the Hang Seng
Indexes solely for the purposes of and in connection with the creation, marketing and trading of option contracts based on such indexes
respectively (collectively, the "Option Contracts*). The process and basis of compilation and computation of any of the Hang Seng
Indexes and any of the related formula or formulae, constituent stocks and factors may at any time be changed or altered by HSIL
without notice and the Exchange may at any time require that trading in and settlement of such of the Option Contracts as the
Exchange may designate be conducted by reference to an alternative index or alternative indexes to be calculated. Neither the
Exchange nor HSDS nor HSIL warrants or represents or guarantees to any participant or any third party the accuracy or completeness
of the Hang Seng Indexes or any of them and the compilation and computation thereof or any information related thereto and no such
warranty or representation or guarantee of any kind whatsoever relating to the Hang Seng Indexes or any of them is given or may be
implied Further, no responsibility or liability whatsoever is accepted by the Exchange, HSDS or HSIL in respect of the use of the Hang
Seng Indexes or any of them for the purposes of and in connection with the Option Contracts or any of them and / or dealings therein,
or for any inaccuracies, omissions, mistakes, errors, delays, interruptions, suspension, changes or failures (including but not limited to
those resulting from negligence) of HSIL in the compilation and computation of the Hang Seng Indexes or any of them or for any
economic or other losses which may be directly or indirectly sustained as a result thereof by any participant or any third party dealing
with the Option Contracts or any of them. No claims, actions or legal proceedings may be brought by any participant or any third party
against the Exchange and / or HSDS and / or HSIL in connection with or arising out of matters referred to in this disclaimer. Any
Member or any third party deals in the Option Contracts or any of them in full knowledge of this disclaimer and can place no reliance
whatsoever on the Exchange, HSDS and / or HSIL For the avoidance of doubt, this disclaimer does not create any contractual or
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quasicontractual relationship between any participant or third party and HSIL and / or HSDS and must not be construed to have created
such relationship.
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DISCLAIMER delivered pursuant to Circular Ref CIR / LEGAL / 980141 issued by the Hong Kong Futures Exchange Limited dated
8th May 2000.
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Stock indices and other proprietary products upon which contracts traded on Hong Kong Futures Exchange Limited (the “Exchange")
may from time to time be developed by the Exchange. The HKFE Taiwan Index is the first of such stock indices developed by the
Exchange. The HKFE Taiwan Index and such other indices or proprietary products as may from time to time be developed by the
Exchange (the "Exchange Indices") are the property of the Exchange. The process of compilation and computation of each of the
Exchange Indices is and will be the exclusive property of and proprietary to the Exchange. The process and basis of compilation and
computation of the Exchange Indices may at any time be changed or altered by the Exchange without notice and the Exchange may at
any time require that trading in and settlement of such futures or options contracts based on any of the Exchange Indices as the
Exchange may designate be conducted by reference to an alternative index to be calculated. The Exchange does not warrant or
represent or guarantee to any participant or any third party the accuracy or completeness of any of the Exchange Indices or their
compilation and computation or any information related thereto and no such warranty or representation or guarantee of any kind
whatsoever relating to any of the Exchange Indices is given or may be implied. Further, no responsibility or liability whatsoever is
accepted by the Exchange in respect of the use of any of the Exchange Indices or for any inaccuracies, omissions, mistakes, errors,
delays, interruptions, suspensions, changes or failures (including but not limited to those resulting from negligence) of the Exchange or
any other person or persons appointed by the Exchange to compile and compute any of the Exchange Indices in the compilation and
computation of any of the Exchange Indices or for any economic or other losses which may be directly or indirectly sustained as a
result thereof by any participant or any third party dealing with futures or options contracts based on any of the Exchange Indices. No
claims, actions or legal proceedings may be brought by any participant or any third party against the Exchange in connection with or
arising out of matters referred to in this disclaimer. Any participant or any third party engages in transactions in futures and options
contracts based on any of the Exchange Indices in full Knowledge of this disclaimer and can place no reliance on the Exchange in
respect of such transactions.

BB LLAC T A R A =) (T AP BT 5 B 1) AN M) 5 £ 2 A 52 52 5 52 5 (R 5 240 P P D B 32 1 80 e HLA e Jas 7 i
EHE I T 5E 5 P 6 TS TR HUR 58 53 ) 5 (1 S LSRR AR 8. BB 5 B NI 11 B B I 0252 5 T 6 VS HR U LAtk
FARKE L Jm it ([ 5 TR%] ) AN 5 AT 7= o RIS 5 T 15 B0 4 1 AT S AR LS D9 A P U1 652 5 P i &
AW, BB 5 G IR o A I GT5E 5 i ol £E AR AT ik (a4 23 ) A0 v S50 (0 AR B ARSI SEAT BT 1220, TedUk il
K, AR AL 5 BT BE I BERAE AT I BT UL 2 K58 5 AN S5 SN AR A v 1 5252 5 B 4R 8 2 A R 2, BT
Hobda . FHRIITZ S Fr A FAET 25 48 B0 =5 48 IR FRd s ORIEAE AR R B S gl . THER LA 5 22 A5G (435 S RO HE B
Ve BNE, AR M S WDR BRI EAE IR EOA R ARFTIERRIEIR . BRIAERIE. AMUntt, #5855 pr Ak
TS A B SO & 2 S H 5 5 v A B AR 4R oA R A SUHEAR T 2 5 35 AN 55 =07 P9 AN IR 5 2 G 53 7 A S ) o ey ey A
TUH WY TR I A 5 TR AT BGEHRY . WHIIR G L2 5 S 5N =T e RMBEA LT, A5
AR E IO S AT 2 5 -
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SECTION D
OPTIONS HBZ 5

This Section shall be read in conjunction with Section A for Options trading.
WG AL 5, AFRLEE G A BT B

1.

1.1

1.2.

2.2.

2.3.

24.

2.5.

2.6.

Definitions and Interpretation & X 5k

Terms defined in Section A, the Options Trading Rules of the Exchange, and the Clearing Rules of The SEHK Options Clearing
House Limited shall have the same meaning when used here unless otherwise defined.
BRAESCE ST, A ER S5 FTIRE 5 HUN UL K A 10 5 58 2 I S 435 53 B R 2 ) 45 SR oir 57 ARV AE A
F L ELA A AL AR 35 S
In this Section, the following terms shall have the following meanings:
TEAFR S, THRENLH S LT
"Exchange" means The Stock Exchange of Hong Kong Limited; and
(L5 RIGEERELHIARAR: K
"Options Account* means an Account for transacting in Exchange Traded Options Businesses.
[SYIRU Re 48 T AESE 5 i NS IIASE 23 b 55 K T

The Account T/

You request us to operate an Options Account in accordance with your Instructions.
&) T SR EAE A T B4R S B AR IRUK
In the event of conflict between Section A and this Section, the provisions contained in this Section shall prevail.
BT A TAFLER IR, T LA A 6055 B 2% O T«
You confirm that:
V] RN LAR N2
(a) (unless written approval of the Exchange has been obtained prior to the opening of the Options Account) you are not an
Exchange Participant or employed by any other Options Exchange Participant of the Exchange, and no employee of any
other Options Exchange Participant will have a beneficial interest in the Options Account; and
(BR AR AT IS 22 5 P B AT SLAUK D R IR B S 5%, TRIER R T 28 5 FE Al AR IR SE 55
Z5%, INTARAIACIIREL 5 S 53 B JE BSR4 seai il et M
(b) the Options Account is operated solely for your account and benefit, and not for the benefit of any other person; or
JIRUK A I R IR ORISR ISR, TR AR AR AT AR A LA s IS A B
(c) you have disclosed to us in writing the name of the person(s) for whose benefit the Options Account is being operated; or
Vi) T P 5 1 5 S A e B HIBUIK P s A S N4 s B
(d) you have requested us to operate the Options Account as an Omnibus Account, and will immediately notify us, on request,
of the identity of any person (s) ultimately beneficially interested in the Client Contracts (as defined in the Options
Trading Rules of the Exchange).
[T EERE USRS IR ISR IR 7, 2 S R K8 K05 SR I 52 5 P RS 5 M 8 U 2 %
JIE A RA LRGN S .

We will keep information relating to your Options Account confidential, but may provide any such information to any regulator
in Hong Kong and in any other applicable jurisdiction including the SFC and the Exchange to comply with their requirements
or requests for information.
FAEHE 0T BT AR P A R BERMR R, E TR BT 1% 58 BORE T 2 T B WA O AR AR SO I LR (B
FWHEM S XA ST, DL AT TR A 2 sl 2 H 23 U R K

We will notify you of material changes in respect of our business which may affect the services we provide to you.
RS AR, T REREA ST B T RS, B ARl AR T

Prior to the provision of services by us under this Section, where applicable, the category of Options Exchange participantship
under which we are licensed and the full name and contact details of the Options Officer or Options Representative who will
be primarily responsible for your affairs shall be provided.

FEE S AR BEIR S5 1, 21w ) B2 L5 S5 SRVE M ) 2 M A 5 P 2 538 S0 LA K 2 47 B ) 1)< 95 A HIAL
T AT NSRRI 42 44 MR & 07 30,

Laws and Rules ¥4 & #L0U

All Exchange Traded Options Business shall be effected in accordance with all applicable laws, rules and regulatory directions
(the “Rules”) applying to us, including, but not limited to, the Options Trading Rules of the Exchange, the Clearing Rules of
The SEHK Options Clearing House Limited (“SEOCH”) and the rules of the Hong Kong Securities Clearing Company
Limited (“HKSCC?”). In particular, SEOCH has authority under the Rules to make adjustments to the terms of Contracts, and
we shall notify you of any such adjustments which affect Client Contracts to which you are a party. All actions taken by us, the
Exchange, SEOCH or HKSCC in accordance with such Rules shall be binding on you.
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3.2

3.3.

4.2.

4.3.

5.2.

5.3.

WA TESE 5 I S WAL 5%, AURIEE H T8 10— VGRS A BRI RRE ( THEN 1D TieT, X4
FERARABR T 28 5 FITiRE 5 BN kG5 ) T AL A S A IR w) ( TBRAE T ARG AT D KR s SR 2
FHETRGEHERAR( [HRGEAT D RN JEFR LA AR 5 ATABURIE RN T T (B ) /T BB 5 2
F. HAHRBBEEWIE TS5 LNE G4, WESAZIESCERE T . 5%, . AT 5T
T e S8 By AR 1% AR T SR I A AT SR TR N A 2R .

You agree that the terms of the Standard Contract (as defined in the Options Trading Rules of the Exchange) for the relevant
options series shall apply to each Client Contract between you and us, and that all Client Contracts shall be created, exercised,
settled and discharged in accordance with the Rules.

V] T [ R A B RS 5 BT HAAAE G W 5 S A IR R GBI G A RIS R T8 T 5B SZ & Hh % - 54, i
G & PG AR L PAT S AR

You agree to indemnify us and our Agents, including, our respective officers, directors, and employees, immediately upon
demand against all claims, demands, actions, proceedings, losses, penalties, fines, taxes, damages, costs and expenses
(including legal costs incurred by us) on a fully indemnity basis and any liability whatsoever resulting from breach of your
obligations under the Customer Agreement including this Section, including costs reasonably incurred in collecting debts from
you, and in closing the Options Account.

B T FEEEE SR ERE, S ESEREENREA (BFEEZEF., SRR, R FE FERE Y
RAHHE B BAT ST MAA S R Bk, YRia, BT, fUk. Tk, Bif, 5. AR, A RCH (B
TR, LR A ) P B SR A S SR T 5 SR A E 2 AR e o

Margin fiE4

You agree to provide us Margin as security for your obligations to us under this Section. Such Margin shall be paid or delivered
on demand within such time as we may determine and require from time to time and at any time before executing any
Instruction. The amounts required by way of Margin shall not be less than, but may exceed, the amounts as may be required by
the Rules in respect of your open positions and delivery obligations, and further Margin may be required to reflect changes in
market value.

V)T () 1] 3 A S A DRAIE < A 9 JEAT 1R N EAS PRI E B L5 B o TR) I SEAE AT AR T 48 25 BT 4% 5 S5 AN oo R
FRTRRT ) A SN Bl SO B SR ORI RE 8. PRIES R BT BUA AT/ T (EWERDD UNELE R KIE TR i L
ST AT. AR IR A L, 555 AT RE 2K P8 T S 58 2 I fRAIE 4

If we accept Securities by way of Margin, you will on request provide us with such authority as we may require under the Rules

to authorize us to deliver such Securities, directly or through another Options Exchange Participant, to SEOCH as SEOCH
Collateral in respect of Exchange Traded Options Business resulting from your Instructions to us. We do not have any further
authority from you to borrow or lend your Securities or otherwise part with possession (except to you or on your Instructions)
of any of your Securities for any other purpose.
T AEFE RN ORIE S, 18T K BB SR AUE S o W B E BB 55— 2N AT A 5 s 538 FAZSRIE SR AL
TSRS S, AR08 T 187 5 SR AT AE 28 5 28 5 B SIROLL 25 RV RS BT SR8 S T ki it . 5 55 000 3143
P& AR AT HARIZAL, AT N B L P FRIE 23 BN A AR A HoAth H A BLH A 7 QA TR 1 AR ATIES: ((HAZA8IE
IR 45 T IR BT RN RS S BLRR AN .

If you fail to comply with any of your obligations and / or to meet your liabilities under any of the provisions of the Customer

Agreement including this Section, including without limitation failure to provide Margin, we may at our absolute discretion
and without prior notice to you or your consent: (a) decline to accept further Instructions in respect of Exchange Traded
Options Business; (b) Close Out some or all of your Client Contracts with us; (c) enter into Contracts or transactions in
Securities, Futures or Commaodities, in order to settle obligations arising out of or to hedge the risks to which we are exposed in
relation to your failure; and / or (d) dispose of the Margin or any part thereof, and apply the proceeds thereof to discharge your
liabilities to us, and any proceeds remaining after discharge of all your liabilities to us shall be returned to you.
B 1R N R AR 2 7 SR AR JB AT A S ATAT 5 AF /B AE 1 N AR5 55, IR AR RIMRIES:, WEHTT
J S S ) T ERERARE T R SIS OUT, SREREXTIIEAL: (8) fHAE45Z 18 T FEAS 5 I 3Z 5 IR 55 Kt R 1 —
BHarR: (DG NS ESEZ AR SRAERE P G4 E: (WL EABGEHTIE . BB & 103 5 LUBAT B
AR SR BN 5 S5 D] ) T R JEAT B AT 2R EE R KU, s B2 /55 (d) Ak B ORATE <G B AR AT AT 318 20 e 2 55 Ak B T AU 2
THEERE N R T BRI, AL N RE K — V65505 525 BRI 23 RS T R

Contracts &%)

You agree to pay interest on all overdue balances (including interest arising after a judgment debt has been obtained against you)
at such rates and on such other terms as we have notified to you from time to time.
V) [ O I S8R A ) < B A S CRLAT 1) AN R (5 ), R IS 3 B HA 2% 3O 8 S AN IS 10 ) T A
SE RN UF

In respect of all Contracts effected pursuant to your Instructions, you will pay us, within the time period notified by us, Premium,
our commission and any other charges, and applicable levies imposed by the Exchange, as have been notified to you. \We may
deduct such Premium, commissions, charges and levies from the Options Account or alternatively, any other Account that you
hold with us.
V)T A S5 R 1 30T 1) A SOREE S5 e R Pl T AR P T B FE R HEAT T S AR e e LAt SR RS2 5 i)
THAERR o AT AP 7 o B R AE B ST B AR 7, ERZ IR . AL AR .

We may place limits on the open positions or delivery obligations that you may have at any time. You acknowledge that:
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54.

5.5.

5.6.

5.7.

5.8.

5.9.

7.

HAF T RE 9 T IR S TR E FRAT. P8 ANE

(a) we may be required to Close Out Client Contracts to comply with position limits imposed by the Exchange; and
A T Rl T O A A AP LB ST RS B T E RR G IRAT B

(b) if we go into default, the default procedures of the Exchange may result in Client Contracts being Closed Out, or replaced
by Client Contracts between you and another Options Exchange Participant of the Exchange.
HEFRTT, ZHNRFTLERT RS FEE P S AMF OSBRSS — 2P 52 5% 58 T T
WA IRkE e A} EAw

At your request, we may agree to the Client Contracts between you and us being replaced, in accordance with the Rules, by
Client Contracts between you and another Options Exchange Participant of the Exchange.

TEPE FESRS, B EERENN, CUE NS5 505 — B8NS S 55N E P G4, BRE T 555
WALE P &4,

You agree that the terms of the Standard Contract for the relevant option series shall apply to each of your Client Contracts with
us, and that all Client Contracts shall be created, exercised, settled and discharged in accordance with the Rules. On exercise of
a Client Contract by or against you, you will perform your delivery obligations under the relevant contract, in accordance with
the Standard Contract and as you have been notified by us.

I A A AR R SR HE G AR FOE T B S5 E T BT SLEH % PG4, A &P -G A20RYE 1% 55 HU0
WAL ATAE ACUOMARR . PR P AT EBAT (8% 1 S 2O, 1N S ARAE RS 2 S0 R @R, JEATA KRG LmASAt
R

You acknowledge that although all Options Contracts are to be executed on the Exchange, you and us shall contract as
principals under Client Contracts.

P& T A BRI IR LIITESE 5 Tl AT, BN R SE R T S A L E N ST L5 4.

We will provide, upon your request, you with the product specifications and any prospectus or other offering documents for
Options Contracts.

B F RN R I EER, SR HARCE 20 007 i Ak FE U I A B A R AT A

If we fail to meet our obligations to you pursuant to this Section, you shall have a right to claim under the Investor
Compensation Fund established under the SFO, subject to the terms of the Investor Compensation Fund from time to time.
B AR A AR AT IEAT X P RIS, P8 A AL ARYEUE SR B B8 S BB ST R R 8 I AR R, (A S et
AR B AN I P 2R KB ) o

On the expiry day but only on the expiry day, the Options System will automatically generate exercise instructions in respect of
all open long positions which are in-the-money by or above the percentage prescribed by SEOCH from time to time. However,
you may instruct us to override such an "automatically generated exercise instruction" before the System Closure on the expiry
day in accordance with the Operational Clearing Procedures of SEOCH.

FEA KRB H (ETR R RTARBH 2 HD, BRSO s A A E 7 HORE S5 T 8l 3 BRSBTS 46 S50 BT A e 5 )
PRAER TR M IR G AR5 2, BN AT TR, (EE N Al fa s 5 S RIS Jr LS S Y (45 SRR
) FEA KRB A R ZALRT, BOE LRI« B 3™ AT R R,

Position Reporting Requirements, Exchange Traded Stock Options and Large Position Reporting I aREER. 25
B 38 5 B S SRR R Ry ik i

You agree to fully comply with position reporting requirements and large position reporting requirements that may be in force
from time to time. Details of the position reporting requirements and large position reporting requirements can be provided
upon request or can be accessed from our website. It is your responsibility to be aware of such requirements as may apply from
time to time.

VT ) 5 4 T R S AN A O R R T R ORI i i K . B R RS, B AR R A i o
RBKBFF CIRAEZRAENE . B NA TUE 7 AINE R 2K

Risk Disclosure Statements X5 5% 7= B

You acknowledge that due to the volatile nature of securities markets, the purchase and writing of options over
securities involves a high degree of risk.

BTN, WTESTSNAE RS, AR D BRI R K.

Warning to Option Holders

SHABEFE N KRR

Some options may only be exercised on its expiry day (European-style Exercise) and other options may be exercised at
any time before expiration (American-style Exercise). You understand that upon exercise some options require delivery
and receipt of the underlying security and that other options require a cash payment.

FESHIBUT A R W AR B 5 AT (RRSATAED, T HEA AR T JE i B R AT AR (RRATRD. WTEIE,
FEAT RS L AU AR AT BB IE R, TG ARSI B S B

An option is a wasting asset and there is a possibility that, as an option holder, you may suffer the loss of the total
premium paid for the option. You acknowledge that, as an option holder, in order to realize a profit it will be necessary
to either exercise the option or close the long option position in the market. Under some circumstances, it may be
difficult to trade the option due to lack of liquidity in the market. You acknowledge that we have no obligation either to
exercise a valuable option in the absence of your instruction or to give to you prior notice of the expiration date of the
option.

64



HIRURBFEM T, BIBFA AW RS RIGSTRT SA KT E & BTHN, ERIREEEA, BSLIAHE L

FUTHEIINBRET G PRK S P, EXEFRT, BT TSR RENTAEUETINZS. BT IHAESH

TRAETERIKE TR AT MHERIISL, I5TE 3R M B R B HIUER B E5e@ .

Warning to Option Writers

PUE i ERE R

As a writer of an option, you may be required to pay additional margin at any time. You acknowledge that as an option

writer, unlike an option holder, you may be liable for unlimited losses based on the rise or fall of the price of the

underlying securities and your gains are limited to the option premium. Additionally, writers of American-style call (put)

options may be required at any time before expiry to deliver (pay for) the underlying securities to the full value of the

strike price multiplied by the number of underlying securities. You recognize that this obligation may be wholly

disproportionate to the value of premium received at the time the options were written and may be required at short

notice.

FERRIREE, BT rREREREN SIABUSMRES. BRI, EABREIERNTHIREEE A, ERME KRR

ISR T RIS, TR TR UG AR . B4, A QA BRI T /e 2275 jE W H BT RE

T (A BRI TR A E RS E S E R IER . BT AL TRAE T fe e 5 AR iRl IR & =4

AHERR, FFIRAE AT RIE A o

7.1. Risk of Trading Futures and Options

JIBR R SUILE 5 RS

(a) The risk of loss in trading futures contracts or options is substantial. In some circumstances, you may sustain losses in
excess of your initial Margin funds. Placing contingent orders, such as "stop-loss” or “stop-limit” orders, will not
necessarily avoid loss. Market conditions may make it impossible to execute such orders. You may be called upon at
short notice to deposit additional Margin funds. If the required funds are not provided within the prescribed time, your
position may be liquidated. You will remain liable for any resulting deficit in your account. You should therefore study
and understand futures contracts and options before you trade and carefully consider whether such trading is suitable in
light of your own financial position and investment objectives. If you trade options you should inform yourselves of
exercise and expiration procedures and your rights and obligations upon exercise or expiry.
KL B 29 BB 5t RS T AR R o PR FAH O 5 16T BT 32 00 75 P m] B 8 1 B ) A7 N I DRALE < 208
R T veE 1 & dER, Bt b s R AE RN, IR AR RER RE et g . T 1H LTI REATIZ S Fia R oA R
170 PE RTRE S FERIN (8] P B BESRAE NSO CRUE S o B A BEAE TR € RIS ) PO 4R L BT /5 3k 0, 1B R IR P85
LY RE MG AR, TR R SRZEXT I8 T I = AR AT IR v BRI KGR S 93 o TR, PR 7 SE SR RERTE 5% % 2R
AT & 20 AR, DA B ARG AR 5 B W BCIRGL B A2 5 B AR, AF 2075 X P KSR s & 18 T o Wk P~ SES2 A,
G R EAT AU SR I IRE 5 DA S AEAT SR S A T AR 5 4

(b) This brief statement does not disclose all of the risks and other significant aspects of trading in futures and options. In
light of the risks, you should undertake such transactions only if you understand the nature of the contracts (and
contractual relationships) into which you are entering and the extent of your exposure to risk. Trading in futures and
options is not suitable for many members of the public. You should carefully consider whether trading is appropriate for
you in light of your experience, objectives, financial resources and other relevant circumstances.
AT B AN IR 7 SRS B KA P AR R . KRS, B R AT AR B ST, RSE T
MR AT LB LI IERT (A RRIE LR R AR T BRI AR E 1 USRS . 31T SRR SR 2 #5338 #T:
AT, B RA S KRR LR 5 B MBORIE LA, Dol E e R TES S 5125 KT,

7.2. Variable Degree of Risk of Options

JAUAS IR AR FE AR ARG

(a) Transactions in options carry a high degree of risk. Purchasers and sellers of options should familiarize themselves with
the type of options (i.e. put or call) which they contemplate trading and the associated risks. You should calculate the
extent to which the value of the options must increase for your position to become profitable, taking into account the
premium and all transaction costs.
IR G R AR e R FH AL RN IR, BIR%e 1 AT SE S A CRIA G A B A T
IR CABARSR AR o 1N BTN G K BT 28 5 AR, SR 5 v 5 H ST A 25U n 22 /D A BE R A o

(b) The purchaser of options may offset or exercise the options or allow the options to expire. The exercise of an option
results either in a cash settlement or in the purchaser acquiring or delivering the underlying interest. If the option is on a
futures contract, the purchaser will acquire a futures position with associated liabilities for Margin. If the purchased
options expire worthless, you will suffer a total loss of your Investment which will consist of the option premium plus
transaction costs. If you are contemplating purchasing deep-out-of-the money options, you should be aware that the
chance of such options becoming profitable ordinarily is remote.
T NSARL (R4 58 o P PR AR AT A AR BT AR B . 5 BARLREE N AT (A, (58 06 A0k AT I 4 28 M B
T NERSE AT AR DGR BE 77 0 A TN S B2 77 i AL, IR NG SRAS TR A, JRBRA AR O B DRAIE & 54T
TN FBE R AR PTE, SRR R ARG edl, A BRI RIIEE L2 5 B . B 1#
AN RRAN SR, BT R B AT UMK S HIRGRA L= AR

(c) Selling (‘writing' or 'granting’) an option generally entails considerably greater risk than purchasing options. Although the
premium received by the seller is fixed, the seller may sustain a loss well in excess of that amount. The seller will be
liable for additional Margin to maintain the position if the market moves unfavorably. The seller will also be exposed to
the risk of the purchaser exercising the option and the seller will be obligated to either settle the option in cash or to
acquire or deliver the underlying interest. If the option is on a futures contract, the seller will acquire a position in a
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futures contract with associated liabilities for Margin. If the option is ‘covered' by the seller holding a corresponding
position in the underlying interest or a futures or another option, the risk may be reduced. If the option is not covered, the
risk of loss can be unlimited.
HH B (il H STz ) TR SZ 10 U — BRECE AR S5 2 . 3207 AR BESRAT e AU G, (BRI e 27K i
BT ZEIR G e . B TTOOEEE, HIRGEL 7 A NBUMRIE S R AN . thdh, HAAUSE Jy 4 75 K40 ST 5 Rl R
SAT AL XU, BT SE J7 7 IS AT (I A DR DA AT SR B SR N BRAE A R B 77 o 4 S H A2
TP b HHARL, UHHALSE 75 K SR A A B A S BT (R DRAIE 42 DT o 4 SRS D7 A A LR (R R O B 7 B D
FA IR 2 57, TR AR 32 B XU B ek b o ARG SRIIBOF AT & 522 i, 5 10X T DO TE R K
(d) Certain exchanges in some jurisdictions permit deferred payment of the option premium, exposing the purchaser to
liability for Margin payments not exceeding the amount of the premium. The purchaser is still subject to the risk of losing
the premium and transaction cost. When the option is exercised or expires, the purchaser is responsible for any unpaid
premium outstanding at that time.
HELE [ 5K (52 5 P Fe VISR O SE 3R SO SIS, & S5 SUAARALE & B I ST AN IR & . RS ni, S50
IR EATI R AR RIS S 52 5y B I B RIS o FE SUIARAT (8 S BRI, SET7 A 75 B SAS 24 I T R G0 B 0IA 482

8.  Additional Risks Common to Futures and Options 35 & BAA R HoAth & 0, R

8.1. Terms and Conditions of Contracts
Epalip S erd |
You should ask the firm with which you deal about the terms and conditions of the specific futures or options which you are
trading and associated obligations (e.g. the circumstances under which you may become obliged to make or take delivery of
the underlying interest of a futures contract and, in respect of options, expiration dates and restrictions on the time for exercise).
Under certain circumstances the specifications of outstanding contracts (including the exercise price of an option) may be
modified by the Exchange or Clearing House to reflect changes in the underlying interest.
VT S v 5 PR T BEAT A B AT 5 2 0 T SR S IR R TR UL S L B 2 e i, AR R TAE (e FEAT At
N B TUEAUN BT A YRR SR B AT AU, BRI &, SRR B R AT I T BR D o 58 5 el 5
AFERELAELLN, B BUUGRIT RS L MAN CRIEBATAEN), USRG2I AR G B 7 1.
8.2. Suspension or Restriction of Trading and Pricing Relationships
{5 BRI A2 23 LA i ok 3
(a) Market conditions (e.g. illiquidity) and / or the operation of the rules of certain markets (e.g. the suspension of trading in
any contract or contract month because of price limits or ‘circuit breakers’) may increase the risk of loss by making it
difficult or impossible to effect transactions or liquidate / offset positions. If you have sold options, this may increase the
risk of loss.
mRGE (BN WA REEA L) K/ ER e N B BEAT (B hn . PR AR B i 5450438 1 1 7 VoA ] 5 2
HELABRALS), AT LI 45, X K53 Je I K e A BOTCVE AT 2 5 5P ARl B A . 2R
P& 2 WIS BRI IE I, ) 2R K 5 4 U T B 3G
(b) Further, normal pricing relationships between the underlying interest and the futures, and the underlying interest and the
option may not exist. This can occur when, for example, the futures contract underlying the option is subject to price
limits while the option isnot. ~ The absence of an underlying reference price may make it difficult to judge ‘fair' value.
WEAh, AHICBE ™ 5 Wb 2 18] A BAH DG B 77 5 AR (B B IE S A S8 R T REFEAAALE (140 : SRS IARUITIE I (1 1
BB LU A% BRI BT AR, AFARUAS B WA SZ LR D o (R Z AH B 72 S B AN b 4 T BB 8 2 3 DL T < 2 A
o
8.3. Deposited Cash and Property
FEN I < K 7=
You should familiarize yourself with the protections given to money or other property you deposit for domestic and foreign
transactions, particularly in the event of a firm insolvency or bankruptcy. The extent to which you may recover your money or
property may be governed by specific legislation or local rules. In some jurisdictions, property which had been specifically
identifiable as your own will be pro-rated in the same manner as cash for purposes of distribution in the event of a shortfall.
5 V] R AE A H B AN IEAT IR 5E 23 A TEGR B AR 7, PR L T A v 2 2% S5k T B 7 2 SRS R LS PR e, e Il 2 AE AT
R T B BT B ORI . 22 T AR I 22Dk Tl 7 — 5, W] A2 BT LA B s B R . AR
BER)REREDC, YRR R R IR P A0 A AN R B WRTAE J& T 1) B0 7o 2 B e e A9 3 TS T PR R
8.4. Commission and Other Charges
< S el 2
Before you begin to trade, you should obtain a clear explanation of all commission, fees and other charges for which you will
be liable. These charges will affect your net profit (if any) or increase your loss.
I G0, R N AR BEE R T R N A I P e S AR B . X e B R B R PR T 3RAS IR
FE o) BRI E R T
8.5. Trading Facilities
g
Electronic trading facilities are supported by computer-based component systems for the order routing, execution, matching,
registration or clearing of trades. As with all facilities and systems, they are vulnerable to temporary disruption or failure. Your
ability to recover certain losses may be subject to limits on liability imposed by the system provider, the market, the clearing
house and / or participant firms. Such limits may vary. You should ask the firm with which you deal for details in this respect.
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L2325 B0t 2 DL HU 2 R R G SR AT HR/R ARt . BT Toxt . BRsE G4 . AR, FrE IR R IH nTRE
SRR R, TR AT T REIRA I B B e T R G R . . SRA R K/ES 5 E RS LA
ISR RN AR o b T IX e SRR AT A A AN, PR LA A N BEAT S B BT S A WX T T R TR

8.6. Electronic Trading
BT 5
Trading on an electronic trading system may differ from trading on other electronic trading systems. If you undertake
transactions on an electronic trading system, you will be exposed to risks associated with the system including the failure of
hardware and software. The result of any system failure may be that your order is either not executed according to your
instructions or is not executed at all.
BTG RGdAT K5, ARt S5iEE A7 5 RGHAT LG AR . WRE NESEAETRES R
173K, FAURZZ ARG RO, OFA KRBT e R RO . RGRR AR B TS
TR RER IR R AT, HETE AT -

8.7. Transaction in Other Jurisdictions
Fofty w98 XN 22 5
Transactions on markets in other jurisdictions, including markets formally linked to a domestic market, may expose you to
additional risk. Such markets may be subject to regulation which may offer different or diminished investor protection. Before
you trade you should enquire about any rules relevant to your particular transactions. Your local regulatory authority will be
unable to compel the enforcement of the rules of regulatory authorities or markets in other jurisdictions where your
transactions have been effected. You should ask the firm with which you deal for details about the types of redress available in
both your home jurisdiction and other relevant jurisdictions before you start to trade.
FEHAMFREEREX AT (BRESAMTIA ERERNTI) #7585, By LA ARHEX LT R
fl, BHEEA NIRRT REA T AR, HEG I . EBATE T, R RIS AT B A OGN AR AT K205
ST . P A S P I E LA, A A BB (LR T EI0AT BZE 5 T 7E B B0 T I )92 X i LA Tl
UPATE RN . GET I, EIATE 5 ZA00, R RIS A 50 R 5 20 R A S i DX BT 4 A A R XK LA =)
R XTSRRI AR R i A R

8.8. Currency Risks
B XU
The profit or loss in transactions in foreign currency-denominated contracts (whether they are traded in your own or another
jurisdiction) will be affected by fluctuations in currency rates where there is a need to convert from the currency denomination
of the contract to another currency.
PAG T U550 68 5 249 S 352 el SR R BFH B0 5 08 (ANBSE 5 7 T A8 PR A B3 T A B0 ) 92 s X LA M X A7), 2
SIAE TR R A LR BAAL T T AR — b B T I 52 BV Z e S I R

8.9. Off-Exchange Transactions
WA 5
In some jurisdictions, and only then in restricted circumstances, firms are permitted to effect off-exchange transactions. The
firm with which you deal may be acting as your counterparty to the transaction. It may be difficult or impossible to liquidate an
existing position, to assess the value, to determine a fair price or to assess the exposure to risk. For these reasons, these
transactions may involve increased risks. Off-exchange transactions may be less regulated or subject to a separate regulatory
regime. Before you undertake such transactions, you should familiarize yourself with applicable rules and attendant risks.
FERLEREEREX, MAAERERNZ T, HRESRUEBATIHING 5o NI T REATSE 5 (T 5 AT RE e i) 1 pirid AT
HISESZIIAZ S0 T-77 « FEXMESLT, A 7T et AR AT P10 A G 1R E . JEE APk Sl KU .
ik, IXEeAE 5 sy L KIIAK . BEAh, A0 5 I sl LU AL i i, SO RN R A I R PRk, 1)
NEBATAZSEAE B, BiYG T A A AL A0 S F UK o

9.  Standing Authority % B2

9.1.  Your Securities Standing Authority
&) T FRIIE S BLARAL
Your Securities standing authority is in respect of the treatment of your Securities or Securities Collateral in your Account(s).
Upon entering into your Securities standing authority, you authorize us to:
V&) T FRIIE 27 BB BCKE IR 5 18] T T N BE S BOIEZRAIRIT . 3t IR NUESR W AR =, B N IRAE S
(a) deposit any Securities Collateral with Hong Kong Securities Clearing Company Limited (HKSCC) as collateral for the
discharge and satisfaction of the settlement obligations and liabilities in relation to the Options Contracts executed by us
for you through Exchange; and
I 7 s o R G SN WA NSRRI, VRO AN T i 5 5 S A N IE 52 2 T AT AL S A 45 53 S5 R 1
(b) apply or deposit any Securities or Securities Collateral in accordance with (a) above if we provide financial
accommodation to you in the course of dealing in securities and also provides financial accommodation to you in the
course of any other regulated activity for which we are licensed.
B S AEUE I3 A8 By 18 v 1) T SR 0 55308 i 0 35 S 0 VF PTF Ji  JF A A )i 3 30 T ) ) T S 4600 S5 i, mTAR
i 3R (a) W38 F BAE N UE 23 BOIEFAIRAT .
9.2. Acknowledgements
&I\

You acknowledge that:
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P8 T A
(a) we may do any of the things set out in Clause 9.1 of this Section without giving you notice or obtaining your prior
consent;
FAFTCAUE MBS I RIS RE, RAAREE 9.1 % FRMEMAT3);
(b) you have been informed of our repledging practice and you have provided us with a standing authority to repledge your
Securities or Securities Collateral; and
Pl CIRBE SR L 5%, JF O 5 SR B, DUMERE U P& T BIE SR B SRR 2
(c) your Securities standing authority shall not in any way affect any of our rights under Clause 28.5 of Section A.
V&) T BOUE 23 8 WA DME AT 7 e 5 5518 A 55 28.5 2% F AR ATAUR)
9.3. Third Party Rights
B =JTRUR)
You understand that a third party may have rights to Securities or Securities Collateral, which we must satisfy before such
Securities or Securities Collateral can be returned to you.
V) T BEARIE SR BIE SR S W] BEAAAE 28 =T BN, 555 A [ PR U2 S5 UE 23 BRAIE F IR AT AR 1255 28 =TT LR
9.4. \Validity
ARt
Your Securities standing authority shall be valid for a period commencing from the date of the signing of the Account
Application Form for the opening of an Options Account to 31 December of the calendar year, and may be renewed or shall be
deemed to be renewed upon its expiry date for a further period of twelve (12) months in such manner as may be required by
Applicable Laws and Regulations. You may withdraw such authorization by giving us notice in writing of not less than five (5)
Business Days conditional upon your having discharged all outstanding debts owed to us.
V&) T FRIE S B P AUSE B 18] 252 K 7 s R A% T SO RO 7 2 H A ROF 2% H I4E 12 A 31 Hmii: A 209 s
JG, TEAHICIE VR Rt e (B 00, % B BT BRI BB SR+ = (12N H o MR AT RS, (3
72D FERT L) TAE H A HE A, BT R N CAEE T RE S A RS .
9.5. Renewal
s ]
We shall, at least fourteen (14) days prior to the expiry of your Securities standing authority, provide to you a notification in
writing of the impending expiry of such Securities standing authority and inform you that, unless you object in writing prior to
the expiry of your Securities standing authority, such Securities standing authority shall automatically be renewed on the same
terms and conditions upon expiry and for (a) an equivalent period to that stated in such Securities standing authority; (b) a
period not exceeding twelve (12) months specified by us, if you are not a "professional investor” (as defined under the SFO);
or (c) a period of any duration specified by us, if you are a "professional investor* (as defined under the SFO). Where your
Securities standing authority is renewed in accordance with this Clause, we shall give written confirmation of such renewal to
you within one (1) week after the date of expiry of your Securities standing authority.
45 8 28 /D AEUE 23 WA AU 1+ 0 (14) H A0 e 18] R A R TEE A, ST R BCRK Jm i, JRRE &0, BRAERT
FEUESF AR A AT P T 0T, B U7 YA L T 5 o J5 AR AH | 0 5k 5 564, B3hEEi, 48
AR A () 5k 1 B A e ABRAH S AR s (D) A2 TEEME N+ (12N CER N AR IS KA 5 5% 4
FESCR BB Bi(c) T S HE IIARR G 18 N R UESR KA B 56 8 ST B . S RIEA LI E
BEWNIES H VAR, 545 80T 18] T AR 1 ARt Ja — (1) A, 1] PR 5 I A iz 2 3

10. General —fE¥iE

You confirm that you have read (if so required) the booklet prepared by the Exchange entitled "Understanding Stock Options
(and their Risks)".
BTN CAEE (W RED A5 g ] R B A IR (R ARyl
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APPENDIX | - NOTICE AND STATEMENT RELATING TO THE PERSONAL DATA (PRIVACY) ORDINANCE (CAP.
486 OF THE LAWS OF HONG KONG) MFE— FRAMAEE (FARR) &KPIFEMEFEHE (FHEHIE 486 )

Bfs— AR NBURL CRARE) S48 P38 &0 1 7 W (A PV 91 5 486 52D

1.

2.1.
2.2.

3.

Purpose of this Notice A< %1 B f

This notice is made in compliance with the PDPO. It is our policy to observe the data protection and privacy provisions of the
laws of Hong Kong in the collection, maintenance and use of Personal Information and the purpose of this notice is to inform
you of our data privacy policies. This notice applies to you and includes any borrower, guarantor, third party security provider,
depositor, directors, shareholders, officers and managers of any corporate applicants/customers or other similar data subject.
Nothing in this notice shall limit your rights under the PDPO.

AEHONEF (DABERE CRARSD 26610 CRARRZRBI™) MIRUE TR o 5 5 A B A A i) 2 BORMR 3P AL RE
RIS . s AF RS T AN AN BERE,  ASIE AN H 28 AN 1 R R B SR BRI AR BOR . ASERuE T E T, JF
BUAFALAT > 7 HE N5 7 SO AR BOR S NN . HERN L 56 =T a3 it 7(52 OIS N NN =74
N GARVE BN B30 AR R ART P 25 5170 PR A1) A B 2% 491 PR 37 ) O ASUR

Statement of Our Policy BB 7S B

Our principles on personal data collection and use are:
FAFLEAN NGRS ANE U 2 -
(a) collection of your personal data shall be solely for purposes relating to the provision of financial services (including the
daily operation of the services) or related products;
A IR S MRS CELFE B MRS ISR Bl DG 5 i 1 1 R WA A BT
(b) all practical steps will be taken to ensure that personal data is accurate and will not be kept longer than necessary or will
be destroyed in accordance with the internal retention period;
R —YIV)SE AT I BR DA RS N BRI AERA 1 o £ A7 I TR) AN B P 7 B AEARYE 4 B 08 B S PR T 2 A 3 DLA
55
(c) personal data will not be used for any purposes other than those intended at the time of collection or purposes directly
related thereto;
AN BERERE AN S F TSR BORN 1) J5 58 FY g s B LA DG 1 H 1K RASR R A FH 3 5
(d) personal data will be protected against unauthorized or accidental access, processing or erasure;
MNAGERREZ B0, BABT IR N BERMEARIR AT s SO - b PRl B ;
(e) you have the right of access to and for correction of your personal data held by us and your request for access to or
correction of personal data will be dealt with in accordance with the PDPO; and
Pl A B B AN SO A T AR A ORI R I AN TR, B AR KGR AL R AR ] A BE R R A B AMB IE S N BRI
Ky K
(f)  you will have the opportunity to opt out of the receipt of future marketing information or materials on the first occasion
your personal data is used for direct marketing.
FEVE T I NSO i T BRI, a) R wl s BRI H S AR T 4915 S bkt
The above principles shall apply unless otherwise agreed to in writing by you.
BRAEANPE T 55 LTI 20, 75 W o R — A0
Your personal data are confidential and are subject to procedural controls designed to safeguard such personal data.
Personal data will only be disclosed where permitted by the provisions in the Customer Agreement or the PDPO or
when we are legally compelled to do so by Applicable Laws and Regulations or pursuant to a court order. However,
your personal data may be transferred to third parties who provide services to the Group Companies in connection
with the operation of their business.
EATHANMABRBEIERE, HSERF Bl DUREZE N ABORL. NSRS W ER A R & e o
VRN, BUERERKER S ZERITHEN, BREER G SITHEN, HTHE, HETHRNATERS
BREARBAA R RS W EEERRRERE=T7.

Definitions &

Unless defined herein, capitalized terms in this Appendix | shall have the same meanings as defined in the Customer
Agreement.

BRASC A € AN, A s AR 2 SO P s rhoal s (2 SO TR

“Agents” means all agents, associates, affiliates, nominees, dealers, brokers, counterparties, contractors, third party providers,
custodians, information service providers, providers of execution facilities and providers of other financial products (including
their respective delegates) (whether in Hong Kong or elsewhere) who provides administrative, telecommunication, computer,
payment or securities clearing or other services to us in connection with the operation of its business as may from time to time
be engaged by us in maintaining the Accounts or providing the Services;
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[MCEEN | RAEEAAE4E RIK D s IR ST fE T, B AN 55 Ak S E A RATEL. BTl i,
U PRI TR 45 S B AR IR 55 T A AR . BRE AR RERAHE. AN R, 24N XFT5. AR,
IR . FEE N BEURSS IR AL . AL 5 Vi B AL R A LAl R SR R R (BFEHE B (MERAEE
ARt ),

“PDPO” means the Personal Data (Privacy) Ordinance (Cap. 486 of the Laws of Hong Kong); and

[RABAZM ] da CANABERE (AR 2061 (FHBIENISE 486 T K

"Personal Information” means personal information and data relating to you including, without limitation, your name and
address, details of employment, details of properties or other assets, information regarding credit standing, information
obtained during the course of business and any other information in the public domain.

[SANBEEH] 4R 51 N A RN ANBORANEEE, WHEART, BRIk, gl vets . W s 5™ i
15 A RAE ARG BORE, FEML 5538 1 I R b R4S 0 Bk DA B 24 JL 450 P PR A ) FEA B e

4. Purpose of Data Collection W& 3R} H 1K)

(a) We are authorized to collect, use, transfer (within or outside Hong Kong, in accordance with the PDPO), store, process or
otherwise handle personal information and data relating to you including Personal Information from time to time to
administer the Accounts and provide the Services under the Customer Agreement.

AR P SO U AT B AR BEIR S5, B ARSI Y L B A CRAB AL SR e, &
BEANBEEAN . RAE A E DA ARy SAL B AL 4E AN N GORME P 15 18 R G SR A N SR AN E

(b) From time to time, it is necessary for you to supply us with Personal Information in connection with the opening or
continuation of Accounts and the establishment or continuation of facilities or the provision of Accounts and Services
and/or other financial services.

V& N A L BRI [ B SRR ST I SL B SR T T B SRS A . BRI RN AR 5 B ER L Ath £ kAR 55
ECEJ PN T

(c) Failure to supply any Personal Information may result in us being unable to open or continue Accounts or establish or
continue facilities or the provision of Accounts and Services and/or other financial services.

WP R IEFARMME RN NBERE, B A RETC IR SLEE SR« ST BT SAE B . s K P AR 55 S/
AR RS K

(d) It is also the case that Personal Information is collected from you in the ordinary course of the continuation of the
relationship; for example, when you provide funding, apply for credit or when we obtain information from credit
reference agencies.

EIEFYE RS R RS, Flan, ZE RS, BHiFE B E S ME RAEN UG IR BRI, TR 2w )
L€ SOYNig e

5. Use of Data Collected t£E %26} i i

Personal Information may be used for the following purposes:

MNFRE AT T &

(a) the provision and daily operation (including without limitation, maintenance and administration) of the Accounts and
Services and credit facilities and/or other financial services provided to you;
WP KR S5 1 PR A RS DT RE A/l A < R IR 9% B RSB A (AR EAN B T3P A 2D

(b) conducting credit checks (including without limitation, upon an application for consumer credit and upon periodic review
of the credit);
ERA (OIEARRT, BiE% 50 S0 RE H#E A,

(c) the comparison of your data with any other data, and use of the results for taking actions which may or may not be
adverse to your interests;
K 18R B SO S AR (T A BORRIEAT B, IR EUBEE R T AT A AT 5O A T 18 N 1947305

(d) assisting other financial institutions to conduct credit checks and collect debts;
P B At G R UM /E A5 P AZ A Y 5 55

(e) ensuring your ongoing credit worthiness;
VNI SR ASY SRIDI R

(f) evaluating your potential financial needs, conducting market research, and with your express consent, direct marketing of
other financial, insurance or telecommunications services or products, such direct marketing activities may or may not
directly relate to your Accounts, the Services and/or other financial services and may be conducted by us, any Group
Company or other carefully selected insurance, financial services or telecommunications service providers;
TS P T T AEIN 95 F5 oK, AT T IAA, M TR S, o Al R ORI A RS B i AT LS
B, XGRS WA BR A SE T IRSS SR IR S A G, JE TR E AR B R4
(12 7] BT AT AP ) LA ORI 5% BB IR 55 S A3 vl Ak 2

(g) determining the amount of indebtedness owed to or by you;
JE 5 S5 5 1 R 2 1) £ 95 <

(h) collection of amounts outstanding from you and those providing security for your obligations;
Ie [ S N )T 22 A5 55 4 SR AN 1B R

(i) internal data processing, preparation of internal statistical reports, sales revenue reports and rebates/soft dollar
arrangement analysis and any other reports;
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(k)

U
(m)

(0)

WERGERIALBE . Sl AR GE TRty o B B WSONAR A A [ /3 F < B ] 2 22 1R (0 70 M B FUAt i

commencing, defending or otherwise participating in any legal or administrative proceedings or inquiry before any court
or competent authority;

FEATAT B 8 2 R R T« P EAE JAh J7 T 2 5 A TR A B T BORE 7 B R

enabling an actual or proposed assignee of us, or participant or sub-participant of our rights in respect of you to evaluate
the transaction intended to be the subject of the assignment, participation or sub- participation;

il 5 S A S PR BRI E 2 AN BESEER S R BT A AN 2 5 BN R 2 5 F RE E (I vl . 2 5 )E
S 52N R 5

facilitating us in complying with our anti-money laundering obligations;

RS 5 A5 S PR R ) LS5

ensuring ongoing accuracy and relevance of Personal Information;

HORAS N BRI RR S AE A AN IS

making disclosures as required by all applicable laws, rules, regulations, codes or guidelines and enabling us to discharge
our obligation to regulators or other authorities; and

WRYE A E A VR U~ 0 ERR ST R AR e, IR A AT O A 2 R LA LA 14 355
K

any other purpose to which you may from time to time agree.

el T REANIS [ A e Hefth P 3

6.  Disclosure of and Request for Personal Information ™~ A %R B FliE K

(@)

Personal Information relating to you held by us will be kept confidential and are subject to procedural controls designed
to safeguard such Personal Information. However, we may provide such Personal Information to the following parties for
the purposes set out in paragraph 5 above:

TR T BT A B N NBORET DURES, JRAERR PP _Lon DAZ ] DUORBRIX e N BERL . JRT, B4 siem |

BRETTIRBEA NBER DL T B3R5 5 6B IT 91 A 3% -

(i). any Group Company and their respective related and affiliated companies (within or outside Hong Kong, in
accordance with the PDPO);

FERTEERI AR KA BHR LR AT RIEFARZBIRME, EEBRAN BN,

(if). any agent, contractor or third party service provider who provides administrative, telecommunications, computer,
payment or securities clearing or other services to us in connection with the operation of our business;
R4 SR AL S B S S I B R IAT I R R ARSI 25 45 S s A IR 25 AR B R L AR LTS
B =TT B 5

(iii). any financial institution with which you have or propose to have dealings;
FiE T D4 8ek A 58 S AR AR SRR ;

(iv). credit reference agencies (“CRA”) , and, in the event of default, to debt collection agencies (“DCA");
ERAEAYLE (“CRA™) BLEAESZHOLT, A 6SMEHIE (“DCA”);

(v). any person or regulatory or other authority to whom we are under an obligation or duty to make disclosure
pursuant to any relevant laws, rules, regulations, codes or guidelines binding on us or any Group Company;
TN BENU SIS R, TE S 58 SUERSE N 5 S5 s AT T A B A 7 B A QR AR
MTER VR PR 5] FHZ SR TN BB U B A 2 R/ 9k

(vi). carefully selected insurance, financial services and telecommunications service providers;

AFAPRIE ORISRt 25 A0 LA IR 55 SR AL e

(vii). any actual or proposed assignee of us or participant or sub-participant or transferee of our rights in respect of you;
and
AR LR EUE ZiE N, BESE N N EA MRS 5 E B RS 5E BUkiEA &

(viii). any person providing or proposing to provide security for your obligations.

PR T 5 55 4 (it BB R B CR AR AT A1z

We can disclose Personal Information to any or all of the parties stated above. If the recipient’s place of business is

outside Hong Kong or if such information following disclosure will be collected, held, processed or used by such

recipient in whole or in part outside Hong Kong, such disclosure will only be made in accordance with the PDPO.

FAFEA ] EIRAEA — 7 BT & TS NGRSO U E AR B LSS, BRANIX e BB — 2 P FR R %

FERN AR EES > A B LUAMOOT SO . 57 L A FR AT, T L4 5 4 R R4 BEORL R A% 0 A E TR L

You agree that we can conduct credit enquiries at any time with banks, financial institutions and credit agencies for the

purpose of the verification and confirmation of information provided by you.

V)RR, B A AT BEIN A ARAT . RS AME PN EA T VAR W, DA AL SE Rl &) T S (A Bk

Under and in accordance with the terms of the PDPO and the Code of Practice on Consumer Credit Data (the "Code”)

approved and issued under the PDPO, any individual has the right:

AR AR SR 91 1) 26 SC LA B MR A A B S HEHE RN ATAT 1) KA NAB R BERESE S5 5D (KRR, ARFTAS NI AL

(i).  to check whether we hold Personal Information relating to him and access such Personal Information;

BZE SO 5SS N LA RIDAGRL, FFERZE D AR

(if).  to access the Personal Information of the individual held by us;

BB SFAZEN LA AT
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(iii). to require us to correct any Personal Information relating to him which is inaccurate;
FORE SRR RIZ5EN LA HER DN A SR

(iv). to ascertain our policies and practices in relation to data privacy and to be informed of the kind of personal data
held by us; and
AYESA RERAA R M BOR R SL5s,  FEREMESEFHRA RN NSRS, &

(v). in relation to consumer credit, (A) be informed, upon request, about which items of data are routinely disclosed to
CRA or DCA,; (B) be provided with further information to enable the making of an access and correction request to
the relevant CRA or DCA,; and (C) to instruct us to request the relevant CRA to delete the relevant Personal
Information upon the termination of the account by full payment, if there is no payment default in excess of sixty
(60) days in the past five (5) years, as long as the instruction is given within five (5) years of the termination of the
account.

WA NEGEM R, CA)ERYE S IR LE B BHE H 23 11 CRA B DCA fE #4588 ; (B)RFEdE— 0%k}, #LL

)4 % CRA B¢ DCA & A b MIUE B R K (C)anfE R A T(5) 4 A FFTCHE R B kL 75 1+ (60) K, I 7E 42

iﬁwﬁiﬁﬂl&ﬁéﬁ%m&)ﬂﬁi FRRESSEOR CRA HERA RIS NGRS IR R AT 8RS 1L(5) 4
K.

Requests for access to Personal Information or correction of Personal Information or for particulars regarding policies and
practices and the kind of Personal Information held should be addressed to the Data Protection Officer of:
WFAFBSOE N ANBRL, BRI BRI S 25 AR MR NBERHITERS, BRI REUT BRI F4F:
China Finance KAB Limited

30 Floor, Chinachem Century Tower

178 Gloucester Road

Wanchai

Hong Kong

Telephone: (852) 2242 8888 Fax: (852) 2242 8899

H = FHER A R A

FHEISAT 5 4TI 178 5

Ak 40 ) 3 30 4

FiiE: (852) 2242 8888

fE . (852) 2242 8899

If you have any questions about your personal or account information, you shall contact the Data Protection Officer. We
reserve the right to charge a reasonable fee for the processing of any Personal Information access request.

A T XA N P R AR AT BE ], RIS RHMR YT FAE . 55 Or B BUR R 32 BRAE TS N BERLEE 0 13 SRS & 2
.

Consumer Credit Data P AERZEHR

In accordance with the Code, our policies in relation to the sharing and use of your credit data by us through CRA or DCA are
as follows:
RIE MY WEE, H%iED CRA B DCA FLZRIFFH M 145 52 FER R A BSR40 1 -
(a) we may provide your consumer credit data to CRA or, in the event of default, to DCA.
B LUK IR RIS NE TR BORHEHEES CRA, BUEHBRATHN, 424t45 DCA.
(b) you have the right to:
& AR
(i). be informed, upon request, about which items of data are routinely disclosed to CRA or DCA;
FORFEMRLE TURL 2225 7] CRA B DCA /4 ;
(if).  be provided with further information to enable the making of a data access and correction request to the relevant
CRA or DCA, as the case maybe; and
AR5 BORE,  # LAMIAT M CRA B DCA (L1751t 11 ) 412 Hh 2 el RS0 IE B R 17 3K 5
(iii). to instruct us to request the relevant CRA to delete the relevant consumer credit data from its database upon the
termination of the account by full payment, if there is no payment default in excess of sixty (60) days in the past
five (5) years as long as the instruction is given within five (5) years of termination. If an individual has any such
payment default, the individual is liable to have his consumer credit data retained by the relevant CRA until five (5)
years from the final settlement date of the default amount or five (5) years from the date of discharge of the
individual's bankruptcy as notified to us, whichever is earlier.
WA A FL(B) AF 9 I Tt R GE G 7N 1 (60) R, AR 4 B R K JE S5 RIK P IR, RS 5 A R AH 9K
CRA MHERA RENNBERE, MERIHR R AT SR IK 5 TLE)FEN A H . AR KA AR R A%,
AN ANA TR CRA TREHA NI RR, B 23 RGRIUR A& 45 5 H 2 )5 T(5) 5 B 55 Bl 5 i HL
PSS AR G TL(B)F, LA E .
(c) When considering an application for consumer credit, we may have obtained and considered a credit report on you from a
CRA. In the event that you wish to access such credit report, we will advise you of the contact details of the relevant

72



8.

CRA.
FEHEAN MBI HERT, B0 CRA RIUE TN NEIHRE LS H . e T A S & RHIZRE RS, &
Sk o Z 1B N A K CRA IR R BERL
(d) In the course of reviewing the existing consumer credit facilities granted to a customer, we may access a credit report
from a CRA to determine the following matters:
TEH AR TEP RN NERAE RS, B TRES A CRA FIME IR & LLUE T A F 1T
(). anincrease in the credit amount; or
HnfE A 5k
(ii).  the curtailing of credit (including the cancellation of credit or a decrease in the credit amount); or
BRAE DY CRLIRHOH S ST 5 08 8D; 5L
(iii). the putting in place or the implementation of a scheme of arrangement with the individual.
A NS BT 5155 2 0 % HE
(e) When engaging a DCA for collection against an individual in default, the following information will be given to the
DCA.
LIS H] DCA WA K BORIN, 23 1@ DCA $24E R 5Bk :
(i).  particulars to enable identification and location of the individual, including address and contact information;
ARUIHFAB S HRZ AR BERE, A AE b A Ls TR
(ii).  the nature of the credit; and
BEOREER K&
(iii). the amount to be recovered and details of any goods subject to repossession.
TBSCRAR,  BAR AT W Il PR A AT 400 i 1R

Matching Bt}

We use computer programs to automatically match Personal Information against databases, including but not limited to
bankruptcy databases, connected parties databases, CRA databases and government agency databases. In certain circumstances,
adverse actions may be taken by us as a result of these matching procedures. You agree that we may, whether in whole or in
part, carry out a matching procedure.

A F R T B SO SRR AN BERE, R ERER TR BORLEE . ORIKTT BEORHEE . CRA BERHEFNEUR HILA 5
BHE . FERCEEREILT, IXEERRE R 45 Rl 805 SR B RIAT S . 1N [F) R A P DL A B il 20 M ph AT e X A
o

We will not take adverse actions against an individual in consequence (whether in whole or in part) of the matching procedure,
unless:

8.1 EHEKMAZHENEF (AMERMNIERAER) MECRBT N AAFEATS, BRIE:

9.

10.

().  we have served notice in writing to the individual specifying the adverse action we propose to take and the reasons
therefor, and stating that the individual has seven (7) days after the receipt of the notice to show cause why the
adverse action should not be taken; and
FEHECAMZANNR B BEEA, 1RSSR ARITIREE, FFEMZN NERENZENEE
BRI (42 AR R FAT I i &

(if).  until the expiration of those seven (7) days,

HA ER-BT) KRR s,
except in circumstances where not taking adverse action would prejudice any investigation into the commission of an offence
or the possible commission of an offence.
FRAEARECARIAT 344 P i AT AL SR BU AR AT Re ) i 2

Audit Confirmation B EHi\

You agree that when we are approached by auditors for the purpose of audit confirmation, we are authorized to provide (or at
our discretion, to decline to provide) such information, confirmation or references as requested by the auditors, but without any
obligation or liability arising as a result thereof to you nor to any third party including, but not limited to, the auditors.
BT, BN E ST IZERAN, SEFRRAURE (BEEEMERE, HARM BT ERIBALH 5
Bl #IANES %, (HIEARE LI T EUEM % =0 CRIEENRTZET) ABAER ST,

Prevailing Language £ 555

In case of discrepancies between the English and Chinese versions, the English version shall apply and prevail.

UNESCRRAS 5 A SORRAA AT Z B, BEASESCRRAS i
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APPENDIX Il - CONSENT TO THE DISCLOSURE OF INFORMATION %= FE#E
PSR = IR RCH R BOR)

1.

2.

Disclosure of Customer Information & P % Rk &

(a)

(b)

()

Customer data held by us will be kept confidential and will be subject to procedural controls designed to safeguard such

customer data. Customer data will only be disclosed where permitted by the provisions contained in the Customer

Agreement or the PDPO or when we are legally compelled to do so by Applicable Laws and Regulations or pursuant to a

court order.

BN TSR A R P BB T BMRE, JREREF Lin DL DLOR R B8 P BkE . B SRR P I RL KR

SRR E BT SO VRS R P, B T A B VR A SR I B Bt i 2 R DR ) B SR BEAT SR, T AT R .

Notwithstanding the foregoing, for the avoidance of doubt, you agree that we may disclose information relating to you

and your Accounts to the following persons or under the following circumstances (as applicable):

A BIRHE, 9 EBEI, N R S5 55 R ) T A R KO B SR BRI B N e PR 5B (s D

E i 45 -

(i). any Group Company and their respective related and affiliated companies (within or outside Hong Kong, in
accordance with the PDPO);

RSB AR R F S BAAHER AT REE AT GRIBFABESCGIIHE, FEAFHESE A EURIM;

(if).  anyagent.contractororthirdpartyserviceproviderwtioprovidesadministrative, telecommunications, computer,
payment or securities clearing or other services to us in connection with the operation of our business;
AT SR A S B AL S IE (EA SRIATIBG HU R . A 3R EOIE S5 45 S s A IR 45 AR RS . 7R
TR BCER =07 LIS 5

(iii). any financial institution with which you have or propose to have dealings;
HiE T D4 BCR A 28 S AT R T SR 5

(iv). credit reference agencies (“CRA”), and, in the event of default, to debt collection agencies (“DCA”);
ERERNLY (“CRA™)ASEATEI T, #FRE G ML (“DCA™);

(v). any person or regulatory or other authority to whom we are under an obligation or duty to make disclosure
pursuant to any relevant laws, rules, regulations, codes or guidelines binding on us or any of the Group Company;
RN BEENU BN 5, 15 S5 55 B DUEAR G X5 A5 B AR TR A A 5] B A 20 A A
FRSVERRE VAR, s EER 5| AR L, BN A 2 R 1 PR

(vi). carefully selected insurance, financial services and telecommunications service providers;

AP A ORISR IR 95 0 FELAE IR 55 B2 AL

(vii). any actual or proposed assignee of us or participant or sub-participant or transferee of our rights in respect of the
corporate customer; and
FAFRSEPREUE b, BEESEEN A R B S AR IS 5E S E S 5EFBURIEAN; Kk

(viii). any person providing or proposing to provide security for your obligations.

N VE T 5 55 f it BB A AE CR AT AT A

We can disclose Customer Information to any or all of the parties stated above. In addition, you agree that we can conduct

credit enquiries at any time with banks, financial institutions and credit agencies for the purpose of the verification and

confirmation of information provided by you.

FAE] ) BT — T ST BT IR S Bkl Ak, BTN AE, EAETTRER FARAT . SR FIE LS A

WS FRDL,  DMERZ S Kl P i d i Bkt

Where personal data or information relating to any of your representatives (including directors, employees, agents, clients

(direct or indirect) or affiliates) or any third party is provided to or held by us in the course of your business dealings with

us, you undertake and represent that you have obtained the relevant consent of your representatives to enable us to use,

process, deal, share or transfer such data or information in accordance with the purposes and requirements of Appendices

I and Il of the Customer Agreement (as applicable) and you agree that you will promptly provide to us evidence of such

consents as and when requested by us.

W PE R AE S BT L 955 Gy i R o ) B SE SR A B B S TR A O IR MR (R, RS AR K

(CEEERIA) BORIKTT ) BUEMTEE =77 I N BERtalddls, WP FARVEIEA B, 18T C2 3005 8 AR IR %

IR, R SRR 2 P DB s — BN 3 b ik B AR A L AL b E ., 7 5 B R X L SR B,

It HLPE T [7) 55 P TR o A R L A SRR B I ) 35 S SR AT 0 il R R AR

Definitions &3

Unless defined herein, capitalized terms in this Appendix Il shall have the same meanings as defined in the Customer
Agreement.

BRASC A E AN, A s~ BOIATE E SOME P s b sl 2 SO TR

"Agents" means all agents, associates, affiliates, nominees, dealers, brokers, counterparties, contractors, third party providers,
custodians, information service providers, providers of execution facilities and providers of other financial products (including
their respective delegates) (whether in Hong Kong or elsewhere) who provides administrative, telecommunication, computer,
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payment or securities clearing or other services to us in connection with the operation of its business as may from time to time
be engaged by us in maintaining the Accounts or providing the Services;

(3] RIEESELERK SRS TR, BEUANEASESMAEISSER RMATEL BT,
W AT SR EIE SR 2 B AR IR 5 (M T A ARBE RS . BB AR, RIRAR]. RE N &4, 24N WFJ. KB,
EEJTHNE . BB BRSSP . AL W R AL SO R AR (BRI AR (ReRE
T R Bl A 7 )
"PDPQO" means the Personal Data (Privacy) Ordinance (Cap. 486 of the Laws of Hong Kong); and

[RABAZM ] Rda (ANABER (ARG (FHsIENISE 486 &) K
"Customer Information” means information and data relating to you including, without limitation, your name and registered
address, details of directors, shareholders and company secretary, details of properties or other assets, information regarding
credit standing, information obtained during the course of business and any other information in the public domain.

(B BUR] ARSI N A RIS, SREART, B TRRAMAE AL T BARM AR ER
Vb P AR B P VR A SRR APIROLEI TR, 7Rk S5 IE VR R TR 3R A5 1) B} B B 24 S AU A AT AR B R .

3. Use of Customer Information %/ %R {8

3.1.  You hereby acknowledge and agree that:
3.2, I FIEMHIA R
(a) we are authorized to collect, use, transfer, store, process or otherwise handle information and data relating to you from
time to time to administer the Accounts and provide the Services under the Customer Agreement;
NARIER PP UCT IR P AT E B R RSS, BEPERACRN R . B2 RAF. A3 E DLHAR T Ak B A G
V&) T B BRI 4R
(b) from time to time, it is necessary for you to supply us with information in connection with the opening or continuation of
Accounts and the establishment or continuation of Accounts and Services or provision of Accounts and Services and/or
other financial services;
P A LB B SR A S T I LB SR T LB SR P RN IR S BRI R IR 5% B /B Ath 4 Rk IR
55 RN N B
(c) failure to supply any information may result in us being unable to open or continue Accounts or establish or continue
Accounts and Services or provide Accounts and Services and/or other financial services;
WPE R ICVE SRR T BORE, 5 AR AT B TCVE P L BUE SR ST BB SR S RIIR S5 L BRI P AN R 5% R e
it < R AR S 5
(d) it is also the case that information is collected from you in the ordinary course of the continuation of the relationship; for
example, when you provide funding, apply for credit or when we obtain information from CRA,;
EIEW LSRRI, i, HE TR E. mEEREAESEN CRA SRIBRIN, TraxmE R %
K K
(e) information may be used for the following purposes:
PORRELZ TR BT
(i).  the provision and daily operation (including without limitation, maintenance and administration) of the Accounts
and Services and credit facilities and/or other financial services provided to you;
WP KRGS 1 PR AR B S DT R A/ A S Rl S S R B A (R EARR T 4eir A B>
(if).  conducting credit checks (including without limitation, upon an application for consumer credit and upon periodic
review of the credit);
EREA (OIREART, BiE% 50 0 rE HE 2D,
(iii). the comparison of your data with any other data, and use of the results for taking actions which may or may not be
adverse to your interests:
H 1R R B BORE S AT H Al BORREEAT LU, IR LU A A T ] B A T B R T 18 R IAT 30
(iv). assisting other financial institutions to conduct credit checks and collect debts;
e Bh At < R UAG /A5 P AZ A 5 555
(v). ensuring your ongoing credit worthiness;
AR T 4ERF R A7 1525
(vi). evaluating your potential financial needs, conducting market research, and with your express consent, direct
marketing of other financial, insurance or telecommunications services or products, such direct marketing
activities may or may not directly relate to your Accounts, the Services and/ or other financial services and may be
conducted by us, any Group Company or other carefully selected insurance, financial services or
telecommunications service providers;
AL B R RV AEI 95 5 oKk, BEAT T A, QR T UIMREE, HMeR. RGBS RS B AT
HEWED), XEESI RS MRS SR NI RS RIBHAN &R IR S BREAEOG, T RE B,
FAFHEATER ] A 7] BRI AT 40t A FAR ORISR IR 9% B PR AR IR 5 SR AL R Ak
(vii). determining the amount of indebtedness owed to or by you;
JE 58 54 5 1) T I R 5 55 < s
(viii). collection of amounts outstanding from you and those providing security for your obligations;
OGRS R E e 2 iR UPNS W EL L S\ E

(ix). internal data processing, preparation of internal statistical reports, sales revenue reports and rebates/soft dollar
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4,

4.1,

5.

5.1.

arrangement analysis and any other reports;
WESTTRLAL IR . gmit ARG S . B BN S AR/ RSB 2 22 HE 40 M B At Al 2 5
(x). commencing, defending or otherwise participating in any legal or administrative proceedings or inquiry before any
court or competent authority;
TEATAVERE B R & 2 5 R FF . DUk BLE FA ) T 2 54T A BT BORE 7 B L
(xi). enabling an actual or proposed assignee of us, or participant or sub-participant of our rights in respect of you to
evaluate the transaction intended to be the subject of the assignment, participation or sub-participation;
5 S A S PR B E SZAE N BE SRR 1R N BT A RN 2 53 B RS 5 & R o1 8L, 25
RS H 2RI 5
(xii). facilitating us in complying with our anti-money laundering obligations;
RSB S0 5 e e BRI L 55
(xiii). ensuring ongoing accuracy and relevance of Personal Information;
THORAS N BRI RR S AE R AN IS
(xiv). making disclosures as required by all applicable laws, rules, regulations, codes or guidelines and enabling us to
discharge our obligation to regulators or other authorities; and
WRYE A E A o ) s e S M EESRAE 3R, IR0 S5 B AT FON I 2 R s A L A4 10
X5 K
(xv). any other purpose to which you may from time to time agree.
V&) T AT B AN IS ) R A AT oA 3
The above uses may continue after the termination of the Customer Agreement.
EIRFEAE R P I A TR R

Corporate Credit Data A G5 Rk

You hereby acknowledge and agree that: &~ 7E 8N - [F) &
(a) when considering an application for credit, we may have obtained and considered a credit report on you from a CRA,;
EFZIEEFEHRIEN, BE [ CRA B A KB FIEHRE LS,
(b) in the course of reviewing the existing credit facilities granted to you, we may access a credit report from a CRA to
determine the following matters:
FEHRZIAA BT I8 T IS DTRERS, 54 T RE 2 A b CRA (15 FIk & BAYE N 41 F
(i).  anincrease in the credit amount; or
HInfE R A 5L
(ii).  the curtailing of credit (including the cancellation of credit or a decrease in the credit amount); or
RS T CRAEIUNE B E a0 B
(iii). the putting in place or the implementation of a scheme of arrangement with you;
A NS BT 51 95 0 2 4
(c) when engaging a DCA for collection against a company in default, the following information will be given to the DCA:
] DCA WA — K KGR A R HIBURIN, - 2x3] DCA $24E F A5k :
(i).  particulars to enable location of the company, including address and contact information;
VLR B G % I BORE,  ELAE L RE AT BERL
(iif).  the nature of the credit; and
BRI K&
(iii). the amount to be recovered and details of any goods subject to repossession.
B, LA AT m] AT 4t R R

Matching Xt

We use computer programs to automatically match Customer Information against databases, including but not limited to
bankruptcy databases, connected parties databases, CRA databases and government agency databases. In certain circumstances,
adverse actions may be taken by us as a result of these matching procedures. You agree that we may, whether in whole or in
part, carry out a matching procedure.
FAEH T R AL E ShBC SRR B0 % 7 BERE, BFREARIR TR BORE . SRIKTT BERIEE . CRA BERHE RIBUR HLA 5%
BHPE . FEHLEEAELLT, XETEXARFF 45 RS SBE SR BARATE) . 18R [F) 505 55 AT DAA i B 23 sk AT B 2
T
We will not take adverse actions against an individual in consequence (whether in whole or in part) of the matching procedure,
unless:
TN 2 RO FE 7 (N8 42 B 4338 2 42 3) T BUR BN AN AAFIIAT B, Bk
(i).  we have served notice in writing to the individual specifying the adverse action we propose to take and the reasons
therefor, and stating that the individual has seven (7) days after the receipt of the notice to show cause why the
adverse action should not be taken; and
FHAFCALFIZA N M ASHE R, 18 95 SR AT 3 LB, IS Az A AR R ZE R 5
BRI (AR ARG R FAT S 3 s K&
(ii).  until the expiration of those seven (7) days,
HE LR RIS,
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except in circumstances where not taking adverse action would prejudice any investigation into the commission of an offence
or the possible commission of an offence.
BRAEARICAFIAT sk 2 G g AT A AR 4R SR SR T RE T 2 .

Audit Confirmation %\

You agree that when we are approached by auditors for the purpose of audit confirmation, we are authorized to provide (or at
our discretion, to decline to provide) such information, confirmation or references as requested by the auditors, but without any
obligations or liability arising as a result thereof to you nor to any third party including, but not limited to, the auditors.

VR R, U A B S AT A B AR, BRI M (B E SRS RE, EERMD BTSRRI B
B #INESH, HIEATE X 18T BUE 56 =05 (B G E AR T A% 50m) AR AT ] 55 B0 534

Prevailing Language X SE=

In case of discrepancies between the English and Chinese versions, the English version shall apply and prevail.

UNFESTIRAS 5 A SORRAAT AT Z B, WEASESCRRAS Sy
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Primarily responsible person for supervising of the Account(s)

Mr/Ms of our company will be primarily responsible for supervising of your Account(s) with us.
He/She is registered as a under the Securities and Futures Ordinance (CAP 571).
CE number .
I RPA S YNV SN, AR AT 2 AREE, FFIRYEUE S B 57 5% (CAP 571)
TAEUE S JIAT S I st v E N, HE & 4y s W s 5 v CE

SIGNED BY

For and on behalf of
CHINA FINANCE KAB LIMITED
HE = RIESFARAR Bl %

Client’s Name %%tk 44

X
Client’s Signature % 7% % Authorized Signature Zi%&E
in the presence of: [witness name, address and occupation] in the presence of: [witness name, address and occupation]
WAEN: [, Hihb. Bk WAEN: [#4. bk, Bk

X X
Signed by Witness: Signed by Witness:
WAE N2 YRTPNESE ¥

Declaration by the Registered Person /& A () 7 #

I, a registered person, hereby declare that | have on the date hereof (a) provided a copy of the Customer Agreement (including

the risk disclosure statements) in a language of the Customer’s choice; (b) fully explained the contents of the Customer

Agreement; and (c) invited the above applicant to read the Customer Agreement, ask questions, and take independent advice if

the above applicant so wishes.

ANTFFERRN, EENEE T TIRE M ()% F G 8 miE 5 mes 7 At RS EE B B Bl ()b

E’Jm =, [AE A EIE AR L UG i 75 B F ) N A AR TR B TR P VERTIE s B (o) R B KU
RS, BRI AR RS L (A ).

Signed by:

Signature: Print Name (in BLOCK letters)
%E 4

CE Number: Date:

CE%Y H ]
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CHINA FINANCE KAB LIMITED HFE&E=HFHFHFFRAFA

Registered Dealer in SFC (CE no:ALF683) WE MR 25BN 25 i (h 9 5 ALF683)
Exchange Participant of SEHK (0959) UK G2 5 A IR~ w58 5 iz 5 % (0959)
Telephone: (852) 2242 8888 HiiE:  (852) 2242 8888
Fax: (852) 2242 8899 fEH: (852) 2242 8899
Email: info@cfkab.com HHE:  info@cfkab.com
Website: www.cfkab.com P4k www.cfkab.com
Address: 30/F, Chinachem Century Tower, Hubk:  AEEEAE LFTIE 178 5
178 Gloucester Road, Wanchai, Rkt el 30 #E

Hong Kong
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